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$]�RURV]�LUiQL�QXNOHiULV�HJ\�WWP@N|GpV�W|UWpQHWH

$�WDQXOPiQ\�D]�LUiQL�QXNOHiULV�SURJUDP�pV�D]�DEEDQ�MiWV]RWW�RURV]�V]HUHSYiOODOiV�W|UWpQHWpQHN�
U|YLG�iWWHNLQWpVpW�DGMD��5pV]OHWHVHEEHQ�NLWpU�D�NRRSHUiFLy�P|J|WW�PHJK~]yGy��D�NLOHQFYHQHV�
pYHN� IRO\DPiQ�J\DNUDQ�YiOWR]y�PRV]NYDL�PRWLYiFLyNUD�pV�D�NpUGpVN|UQHN�D]�RURV]�DPHULNDL�
NDSFVRODWRNUD�YDOy�NLKDWiVDLUD�

%HYH]HWpV

$]� RURV]�LUiQL� QXNOHiULV� HJ\�WWP?N|GpV�PHJtWpOpVH�PHJOHKHW+VHQ� YHJ\HV�� $� EXVHKUL�
DWRPHU+P? IHOpStWpVpEHQ�MiWV]RWW�RURV]�V]HUHSU+O�QHPFVDN�D�YLOiJSROLWLNDL�V]HUHSO+N�DONRWWDN�
HJ\PiVQDN� pOHVHQ� HOOHQWPRQGy� YpOHPpQ\W�� GH� J\DNUDQ� D� V]DNpUW +N� pV� D� NXWDWyN� LV�� 7|EE�
DODSYHW+ NpUGpV�LV�IHOPHU�O�D�NpUGpVN|U�NDSFViQ��0HQQ\LEHQ�I�JJ�|VV]H�,UiQ�NDWRQDL�pV�EpNpV�
FpO~� QXNOHiULV� SURJUDPMD"� -HOHQW�H� pUGHPL� KR]]iMiUXOiVW� D� EXVHKUL� QXNOHiULV� EORNN� D]� LUiQL�
DWRPERPED� HO+iOOtWiViKR]"� 0HQQ\LUH� N|]YHWOHQ� IHQ\HJHWpV� D� ÅSHU]VD� ERPEDµ"� 0HQQ\LEHQ�
pU]pNHOLN�0RV]NYiEDQ�D]�HJ\�WWP?N|GpVVHO�MiUy�YHV]pO\HNHW"�0L�PRWLYiOMD�D�.UHPOW��PHQQ\LUH�
WXGDWRV� D� PDJDWDUWiVD"� 0LYHO� YHKHW+ Ui� 2URV]RUV]iJ� D� NRRSHUiFLy� EHV]�QWHWpVpUH�� PLO\HQ�
WHKHUiQL�JDUDQFLiN�PHOOHWW�OHQQH�D]�PLQGHQ�WRYiEEL�N|YHWNH]PpQ\�QpON�O�IRO\WDWKDWy"

$�IHQWL�NpUGpVHN�HJ\LNpUH�VLQFV�HJ\KDQJ~�YiODV]��9DQQDN�RO\DQ�YpOHPpQ\HN��DPHO\HN�
V]HULQW� D� EXVHKUL� EORNN� D]� LUiQL� DWRPERPED� J\iUWiViQDN� LQWHJUiQV� UpV]H� pV�0RV]NYD� HQQHN�
WXGDWiEDQ�� URVV]KLV]HP?HQ�� YDJ\� D� QHP]HWN|]L� N|]|VVpJ� ]VDUROiViQDN� FpOMiEyO� VHJpGNH]LN�
DEEDQ��$�PiVLN��H]]HO�pOHVHQ�SROHPL]iOy�iOOiVSRQW��PLV]HULQW�D]�RURV] �LUiQL�HJ\�WWP?N|GpVE+O�
VHPPLO\HQ�pUGHPL��NDWRQDL�HO+Q\K|]�QHP�MXW�7HKHUiQ��DPHO\QHN�LO\HQ�MHOOHJ? DWRPSURJUDPMD�
DP~J\� VHP� OHKHW� W~OViJRVDQ� HO+UHKDODGRWW�� (EEHQ� D� FLNNEHQ� U|YLGHQ� EHPXWDWRP� D]�
HJ\�WWP?N|GpV�W|UWpQHWpW�pV�D�KiURP��D�NpUGpVEHQ�OHJLQNiEE�DNWtY�KDWDORP��,UiQ��D]�(J\HV�OW�
ÉOODPRN�pV�OHJI+NpSS�D]��J\EHQ�PHJKDWiUR]y�2URV]RUV]iJ�iOOiVSRQWMiW��

$QpON�O�� KRJ\� D� IHQW� LGp]HWW�� DP~J\� VHP�|VV]HEpNtWKHW + YpOHPpQ\HN� OHJNLVHEE�N|]|V�
W|EEV]|U|VpW� SUyEiOQiP� PHJWDOiOQL�� UpV]OHWHVHEEHQ� NLWpUHN� D� OHKHWVpJHV� PRV]NYDL�
PRWLYiFLyNUD�� DPHO\HN� HJ\HV� LG+V]DNRQNpQW� pV� D]� pULQWHWW� LQWp]PpQ\HQNpQW� UHQGV]HUHVHQ�
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YiOWR]WDN�� 1HP� YpOHWOHQ�� KRJ\� V]LQWH� PLQGHJ\LN�� D]� RURV]� PDJDWDUWiVW� PDJ\DUi]y� LVNROD�
PHJWDOiOMD�D�PDJD�pUYHLW�pV�D]�D]RNDW�DOiWiPDV]Wy�LG +V]DNRNDW��EL]RQ\tWpNRNDW�

$]�HO,]PpQ\HN

$]� HOV+ LUiQL� DWRPHU+P?�SURJUDPRW�PpJ� D� KHWYHQHV� pYHN� HOHMpQ�� D� 3DKODYL �NRUV]DN�
LGHMpEHQ� IRJDGWiN� HO�� �����LJ� W|EE� PLQW� ��� UHDNWRUW� NtYiQWDN� PLQWHJ\� ��� PLOOLiUG� GROOiURV�
EHIHNWHWpVVHO�IHOpStWHQL��$�SURJUDP�PHOOHWW�V]yOy�G|QW + pUY�D]�HQHUJLD�WHUPHOpV�GLYHU]LILNiFLyMD�
pV�D]�RODMH[SRUW IHQQWDUWiViQDN�NtYiQDOPD�YROW��$]�DNNRUL�,UiQ�N|OWVpJYHWpVL�EHYpWHOHLQHN���� �
iW� DGWD� D]� RODMNLYLWHO�� DPHO\� V]LQW� WDUWKDWDWODQ� OHWW� YROQD� D� YH]HWpV� iOWDO� YL]LRQiOW�Q|YHNHGpVL�
�WHP� PHOOHWW�� $]� �����DV� RODMiUUREEDQiV� WRYiEE� Q|YHOWH� D� QXNOHiULV� HQHUJLD�
YHUVHQ\NpSHVVpJpW��

,UiQ� V]iPiUD� D� V]�NVpJHV� WHFKQROyJLD� pV� D� I?W+HOHPHN� EHV]HU]pVpUH� KiURP� SDUWQHU�
NtQiONR]RWW��1pPHWRUV]iJJDO��)UDQFLDRUV]iJJDO�pV�D]�(J\HV�OW�ÉOODPRNNDO�PHJ�LV�NH]G +G|WW�D�
NRRSHUiFLy�� DPHO\QHN� NHUHWpEHQ� LUiQL� V]DNpUW+NHW� NpSH]WHN� Q\XJDWL� HJ\HWHPHNHQ��
WiUJ\DOiVRNDW� IRO\WDWWDN� D� I?W+HOHPHN� EHV]HU]pVpU+O�� LOOHWYH� D� QpPHW� pV� D� IUDQFLD� IpOOHO�
PHJiOODSRGWDN�NpW�NpW�DWRPHU+P?YL�EORNN�WHOMHV�IHOpStWpVpU+O��$�QpPHWHN�iOWDO�pStWHWW�EXVHKUL�
HU+P? ��������EHQ� NHU�OW� YROQD� iWDGiVUD�� PtJ� D� IUDQFLiN� $KYD]EDQ� ���� ����UH� OHWWHN� YROQD�
NpV]HQ�

8J\DQDNNRU� D� WHKHUiQL� DPEtFLyN� QHP� NRUOiWR]yGWDN� SXV]WiQ� D� I ?W+DQ\DJN|U� HJ\HV�
SRQWMDLUD�� (]� D]W� MHOHQWHWWH�� KRJ\�KRVV]DEE� WiYRQ�PDJXN�DNDUWiN� HO +iOOtWDQL� D]� HU+P?YHNKH]�
V]�NVpJHV�XUiQW�� (QQHN� pUGHNpEHQ� LUiQL� WHU�OHWHQ�JHROyJLDL�NXWDWiVRN DW�NH]GWHN��XUiQG~VtWy�
�]HPHN�PHJYpWHOpU+O�IRO\WDWWDN�WiUJ\DOiVRNDW�������EHQ�7HKHUiQ�HJ\PLOOLiUG�GROOiUpUW�����RV�
UpV]HVHGpVW�V]HU]HWW�HJ\�pS�O+ IUDQFLDRUV]iJL�XUiQG~VtWyEDQ��DPHO\QHN�UpYpQ�WHOMHV�KR]]iIpUpVW�
Q\HUW� YROQD� PLQG� D� WHFKQROyJLiKR]�� PLQG� D� WHUPpNKH]�� 0LQGH]� PiU� HNNRU� IHOYHWHWWH� HJ\�
HVHWOHJHV�LUiQL�DWRPERPEiKR]�V]�NVpJHV�WHFKQROyJLD�EHV]HU]pVpQHN�D�YHV]pO\pW��1HP�YpOHWOHQ��
KRJ\������RNWyEHUpEHQ�D�6]RYMHWXQLy�)UDQFLDRUV]iJQDN�N�OG|WW�MHJ\]pNpEHQ�QHKH]PpQ\H]WH�D]�
W~O]RWW�SiUL]VL�HQJHGpNHQ\VpJHW�

$] �����HV� LUiQL� IRUUDGDORP� HJ\� FVDSiVUD�PHJYiOWR]WDWWD� D� KHO\]HWHW�� 1HP�PLQWKD� D�
.KRPHLQL� UH]VLPW+O� WiYRO� iOOWDN� YROQD� D� QXNOHiULV� DPEtFLyN�� D]� LV]OiP� UH]VLP� D]� |QHU +UH�
WiPDV]NRGiVW� KLUGHWWH�� tJ\� DNiU� D� EpNpV� FpO~�� DNiU� ² D]� DPHULNDL� pV� D� V]RPV]pGRV� iOODPRN
UpV]pU+O� YDOy� IHQ\HJHWpV� iUQ\pNiEDQ� ² D� NDWRQDL� V]HPSRQW~� NXWDWiVRNDW� HO+V]HUHWHWWHO�
WiPRJDWWD� YROQD�� 0LQGD]RQiOWDO� D]� ~M� KHO\]HWEHQ� D]� |VV]HV� Q\XJDWL� NRUPiQ\� EHV]�QWHWWH� D�



'HiN�$QGUiV�
2URV]RUV]iJ��D]�(J\HV�OW�ÉOODPRN�pV�D�ÅSHU]VD�ERPEDµ

$]�RURV]�LUiQL�QXNOHiULV�HJ\�WWP?N|GpV�W|UWpQHWH

.�O�9LOiJ�² D�QHP]HWN|]L�NDSFVRODWRN�IRO\yLUDWD
,��pYIRO\DP��������V]iP

ZZZ�NXO�YLODJ�KX � � �

7HKHUiQQDO� YDOy� HJ\�WWP?N|GpVW�� tJ\� D]� DGGLJ� NLpStWHWW� QXNOHiULV� LSDU� PHJOHKHW +VHQ
NH]GHWOHJHV�PDUDGW��1HP�NpV]�OW�HO�HJ\LN�EXVHKUL�EORNN�VHP� ² D]�HOV+ �������RV�NpV]�OWVpJL�
iOODSRWEDQ��]HPNpSWHOHQ� YROW��$]� LUDN �LUiQL�KiERU~EDQ�%DJGDG� OH� LV�ERPEi]WD�D]RNDW��QRKD�
|QHU+E+O�W|UWpQ+ EHIHMH]pV�NUH�7HKHUiQ�DP~J\�LV�NpSWHOHQ�OHWW�YROQD��8J\DQF VDN�SiU�KyQDSRQ�
P~OW�� GH� ,UiQ� QHP� NDSWD� PHJ� D]� DGGLJUD� IHOpS�OW� IUDQFLDRUV]iJL� G~VtWyEyO� LJpQ\HOW�
WHFKQROyJLiNDW�pV�XUiQW�VHP�

$]� ~M� KHO\]HWEHQ� ,UiQ� OHJIHOMHEE� D� QXNOHiULV� DQ\DJRN� LOOHJiOLV� SLDFiUyO�� LOOHWYH� D�
YDODPLO\HQ� NH]GHWOHJHV� WHFKQROyJLiNNDO� UHQGHON H]+ pV� D]RNDW� HODGQL� KDMODQGy� RUV]iJRNWyO�
UHPpOKHWHWW� WiPRJDWiVW�� $� Q\ROFYDQDV� pYHN� IRO\DPiQ� D]RQEDQ� HJ\LN� IRUUiVEyO� VHP� OHKHWHWW�
pUGHPL�PyGRQ� SyWROQL� D� KLiQ\]y� DODSRNDW�� PtJ�PDJiW� 7HKHUiQW� OHN|W|WWH� D]� ,UDNNDO� YtYRWW�
pYWL]HGHV�KiERU~��$GRWW�NHUHWHN�N|]W�O HJIHOMHEE�D�KHO\]HW�NRQ]HUYiOiViUD��D]�LSDUiJQDN��KD�QHP�
LV� D� IHMOHV]WpVpUH�� GH� IHQQWDUWiViUD� OHKHWHWW� W|UHNHGQL�� ÌJ\� VLNHU�OW� EHIHMH]QL� SiU� NLVHEE�� D�
IRUUDGDORP� XWiQ� IpOEH� PDUDGW� NtVpUOHWL� UHDNWRU� pStWpVpW�� EL]RQ\RV� PpUWpN ? NRRSHUiFLyW�
NLDODNtWDQL�.tQiYDO��LOOHWYH�D]�MD]GL�,UiQ��XUiQEiQ\iW�QpPLOHJ�NLpStWHQL�

$� KHO\]HW� FVDN� D� Q\ROFYDQDV� pYHN� YpJpQ� YiOWR]RWW� PHJ�� DPLNRU� ~MUDLQGXOW� D]� LUiQL�
QXNOHiULV�SURJUDP��$�JD]GDViJ�IHMOHV]WpVL�WHUY�NHUHWpEHQ�|W�HU+P? pStWpVpW�LUiQ\R]WiN�HO+��%iU�
W|EE� Q\XJDWL� iOODPPDO� IRO\WDWWDN� WiUJ\DOiVRNDW� ² W|EEHN� N|]|WW� 1pPHWRUV]iJJDO��
6YpGRUV]iJJDO�� $UJHQWtQiYDO� pV� )UDQFLDRUV]iJJDO� ² D]� DPHULNDL� HOOHQiOOiV� UHQGUH� ]iWRQ\UD�
IXWWDWWD�H]HNHW�D�NtVpUOHWHNHW��/pQ\HJpEHQ�NpW�PiVLN��HU +P?YL�WHFKQROyJLiNNDO�PiU�UHQGHONH]+
SRWHQFLiOLV�SDUWQHU�PDUDGW��.tQD�pV�D�6]RYMHWXQLy��.tQiYDO������V]HSWHPEHUpEHQ�DOitUWDN�HJ\�
QDJ\� tY? WHUYHNHW� WDUWDOPD]y� MHJ\]+N|Q\YHW� D� QXNOHiULV� HJ\�WWP?N|GpVU+O�� DPHO\� DODSMiQ�
3HNLQJ� W|EE� WHFKQROyJLiW� LV� iWDGRWW� YROQD� ,UiQQDN� pV� NpW� N|QQ\ ?YL]HV� UHDNWRU� pStWpVpW� LV�
HO+LUiQ\R]WiN�� D]� HONpS]HOpVHN� V]HULQW� %XVHKUEHQ�� (]� D� NRRSHUiFLyV� HJ\H]VpJ� ² KD� WHOMHV�O� ²
W|EEp�NHYpVEp� EHIHMH]WH� YROQD� D]W�� DPL� D� KHWYHQHV� pYHNEHQ� D� Q\XJDWLDN� N|]UHP ?N|GpVpYHO�
HONH]G+G|WW��pV�D�IRUUDGDORP�PLDWW�IpOEH�PDUDGW��$]RQEDQ�ZDVKLQJWRQL�Q\RPiVUD�3HNLQJ� HO+EE�
HOKDODV]WRWWD� D]� HJ\H]VpJ� YpJUHKDMWiViW�� PDMG� ���� �EHQ� J\DNRUODWLODJ� IHOPRQGWD� D�
MHJ\]+N|Q\YHW�

$]�RURV]�LUiQL�HJ\�WWP@N|GpV�NH]GHWH�pV�D]�HOV, DPHULNDL�UHDNFLyN

$�V]RYMHW�LUiQL�NDSFVRODW�PHJOHKHW+VHQ�IHV]�OW�YROW�D�Q\ROFYDQDV�pYHN�OHJYpJpLJ��$�VD K�
UHQGV]HUpYHO� DQQDN� $PHULND�EDUiWViJD� PLDWW�� PtJ� D� .KRPHLQL�UH]VLPPHO� D� 6]RYMHWXQLy�
PX]XOPiQ� QpSHLUH� J\DNRUROW� HVHWOHJHV� KDWiV� PLDWW� PDUDGW� K ?Y|V� D� YLV]RQ\�� )RNR]WD� D]�
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HOOHQWpWHNHW�D]�DIJDQLV]WiQL�PHJV]iOOiV��LOOHWYH�D�%DJGDGQDN�Q\~MWRWW�V]RYMHW�NDWRQDL�W iPRJDWiV��
$�ÅSUREOpPiVµ�NpUGpVHN�HOUHQGH]+GpVH�pV�D�JRUEDFVRYL�GLSORPiFLDL�NXU]XV�WHWWH�OHKHW+Yp��KRJ\�
�����UH�UHQGH]]pN�D�V]RYMHW�LUiQL�YLV]RQ\W��$�NpWROGDO~�JD]GDViJL�NDSFVRODWRN�QDSLUHQGMpQ�PiU�
D]�HOV+ SHUFW+O�NH]G+G+HQ�V]HUHSHOW�YDODPLO\HQ�V]LQW? QXNOHiULV�NRRSHUiFLy�NpUGpVH��

(]�D�V]iQGpN������DXJXV]WXViEDQ�NRQNUHWL]iOyGRWW��DPLNRU�D�IHOHN�HJ\H]PpQ\W�tUWDN�DOi�
NHWW+�QpJ\�UHDNWRUEORNN�pStWpVpU+O�pV�D]RN�I?W+DQ\DJJDO�YDOy�HOOiWiViUyO��HJ\�XJ\DQFVDN�HNNRU�
N|W|WW� NHUHWHJ\H]PpQ\EHQ� U|J]tWHWWpN� D]� LUiQL� GLiN RN� RURV]RUV]iJL� V]DNLUiQ\~� NpS]pVpW� pV�
HJ\pE�� D]� DWRPHQHUJLD� EpNpV� IHOKDV]QiOiVVDO� NDSFVRODWRV� NpUGpVHNHW�� $� V]HU] +GpVQHN�
PLQGD]RQiOWDO�PpJ�NpW�pYLJ�QHP�YROW�VHPPLO\HQ�pUGHPL�N|YHWNH]PpQ\H��7HKHUiQ�UDJDV]NRGRWW�
D]�pV]DN�LUiQL��D�.DV]SL�WHQJHU�|YH]HWpEHQ�IHNY+ pStWpVL�WHU�OHWKH]��H]W�D�OHKHW+VpJHW�D]RQEDQ�D�
V]HL]PROyJLDL� PpUpVHN� DODSMiQ� 0RV]NYD� PiU� NRUiEEDQ� NL]iUWD�� $� NpUGpVEHQ� PHJOpY +
Qp]HWHOWpUpVHN�PLDWW�7HKHUiQ�FVDN�W|EE�PLQW�HJ\�pY�NpVpVVHO�UDWLILNiOWD�D]�HJ\H]PpQ\W�

$�KDORJDWiVQDN�D]RQEDQ�YROWDN�PiV�RND L�LV��2URV]�SROLWLNDL�N|U|NEHQ�HNNRU�PpJ�DOLJKD�
IRJDGWiN� HJ\|QWHW? OHONHVHGpVVHO� D]� ,UiQQDO� YDOy�� LO\HQ� pU]pNHQ\� WHFKQROyJLiNUD� LV� NLWHUMHG +
HJ\�WWP?N|GpVW��D]�HU+P?�pStWpVL�WHUYHN�WiPRJDWyLYDO�V]HPEHQ�VRNDQ�yYDWRVDEE�PDJDWDUWiVW�
WDUWRWWDN� YROQD� NtYiQDWRVQDN�� YDJ\� NLIHMH]HWWHQ� HOOHQH]WpN� D]W�� $� WiPRJDWyN� N|]|WW� YROW�
WHUPpV]HWHVHQ�D�QXNOHiULV�LSDU��pOpQ�D]�$WRPLSDUL�0LQLV]WpULXPPDO��$]�RURV]�iJD]DW�UpV]EHQ�D]�
�����RV� FVHUQRELOL� NDWDV]WUyID� PLDWW�� UpV]EHQ� D� NLOHQFYHQHV� pYHN� HOHMpQHN� JD]GDViJL�
UHFHVV]LyMiEyO� NLIRO\yODJ� PHJUHQGHOpVHN� QpON�O� PDUDGW�� H]pUW� DNiUFVDN� D]� |VV]HV� KDVRQOy�
LSDUiJ�� D� QXNOHiULV� iJD]DW� LV� N�OI|OGL� SLDFRNDW� NH]GHWW� NHUHVQL�� (EE +O� D� V]HPSRQWEyO�
NpWVpJWHOHQ�O�NDSyUD�M|WWHN�D]�LUiQL�LJpQ\HN��pV�~J\�D�0LQLV]WpULXP��PLQW�D]�LSDUiJL�OREEL�D]yWD�
LV W|UHWOHQ�O�WiPRJDWMD�H]HNHW�D�WHUYHNHW� �

0iVIHO+O� D]� LO\HQ� JD]GDViJL�SpQ]�J\L� pUYHOpV�P|Jp� HNNRU�PpJ� QHP� VRUDNR]WDN� IHO� D�
QHP]HWEL]WRQViJL�pUYHN��$]�RURV]�KtUV]HU]pV�WDUWYD�PDJiW�D�NRUiEEL�V]RYMHW�iOOiVSRQWKR]��QHP�
]iUWD�NL�D]�LUiQL�NDWRQDL�QXNOHiULV�SURJUDP�OpWH]pVpW��$�KtUV]HU]pV������MDQXiUL�Q\tOW�MHOHQWpVH�
PHJOHKHW+VHQ�NpWpUWHOP?HQ� IRJDOPD]RWW�D�NpUGpVEHQ�� HJ\IHO+O� NRQVWDWiOWD�D� OHPDUDGiVW��PpJ�
RSWLPiOLV� HVHWEHQ� LV� NL]iUWD� HJ\� SHU]VD� QXNOHiULV� IHJ\YHU� NLIHMOHV]WpVpQHN� HVpO\pW� D]�
HON|YHWNH]HQG+ pYWL]HGEHQ��PiVIHO+O� U|J]tWHWWH� D]� HUUH� LUiQ\XOy� LUiQL� W|UHNYpVHNHW�� D� NHWW +V�
WHFKQROyJLiN�Q|YHNY+ LPSRUWMiW�pV�D�V]�NVpJHV�SROLWLNDL�DNDUDWRW� �

$� G|QW+ WpQ\H]+ D]� HNNRU�PHJKDWiUR]y� N�OSROLWLNDL� LUiQ\]DW� YROW��PiUSHGLJ� D� NRUDL�
NR]LUMHYL� LUiQ\YRQDO� NL]iUyODJ� D]� (J\HV�OW� ÉOODPRNUD� NRQFHQWUiOW�� $� KLYDWDORV� N�OSROLWLNDL�
NXU]XV�$PHULNiWyO� YiUWD�� KRJ\� EHHPHOL�2URV]RUV]iJRW� D]� ~M�QHP]HWN|]L� UHQGV]HUEH�� VHJtWL� D�
PHJNDSDV]NRGiVW�� pV� H]HQ� W~OPHQ+HQ� NRQNUpW� JD]GDViJL�SpQ]�J\L� WiPRJDWiVW� LV� Q\~MW�PDMG�
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0RV]NYiQDN�� $]� ,UiQQDO� YDOy� QXNOHiULV� HJ\�WWP?N|GpV� QHPKRJ\� NHUHV]WH]WH� YROQD� H]HNHW� D�
WHUYHNHW�� GH� D� NR]LUMHYL� GLSORPiFLD� pUWpNUHQGMH� V]HULQW� PHJLQJDWWD� YROQD� D]� 2URV]RUV]iJED�
YHWHWW�EL]DOPDW��H]iOWDO�LV�URQWYD�D�EHLOOHV]NHGpV�HVpO\HLW��$]�RURV]�N�OSROLWLND�I + NpUGpVH������
���EDQ�pSSHQ�H]pUW�D]�YROW��KRJ\�PLO\HQ�NRRSHUiFLyV�IyUXPRNDW�WXG�WHUHPWHQL�:DVKLQJWRQQDO��
pV�NLIHMH]HWWHQ�NHU�OWH�D]�DPHULNDL�EtUiODWRNDW�HVHWOHJHVHQ�NLYiOWy�WpPiNDW��

$� OHKHWVpJHV� SDUWQHUVpJL� V]iODN� HJ\LNH� pSSHQ� D]� ~M�QHP]HWN|]L�KHO\]HWQHN�PHJIHOHO +
DQWL�SUROLIHUiFLyV� UHQGV]HUHN� NLDODNtWiVD� OHWW� YROQD�� 0RV]NYD� DNWtYDQ� UpV]W� YiOODOW� D�
OHV]HUHOpVEHQ�� ����� Q\DUiQ� pV� ����� HOHMpQ� DOitUWD� D� 67$57 ��� pV� 67$57��� HJ\H]PpQ\HNHW��
$]RQEDQ�H]HQ�D�² RURV]�V]HPSRQWEyO�DP~J\�LV�NpQ\V]HU? ² OpSpVHQ�W~OPHQ+HQ�LV�NLIHMH]HWWHQ�
DJLWiOW� YDODPLO\HQ� SUROLIHUiFLyV� UH]VLP� NLGROJR]iVD� PHOOHWW�� -HOFLQ� ������ MDQXiUL �IHEUXiUL�
Q\XJDWL� N|U~WMiQDN� pSS� D� NRUiEEL� NDWRQDL� SRWHQFLiO� OHV]HUHOpVH� pV� D� NpUGpVEHQ� YDOy� WHOMHV�
HJ\�WWP?N|GpV�YROW�D�OHJI+EE��]HQHWH��$]�RURV]�HOQ|N�W|EEHN�N|]|WW�EHMHOHQWHWW H�D�EpNpV�FpO~�
RURV]� QXNOHiULV� H[SRUW� D� 1HP]HWN|]L� $WRPHQHUJLD� hJ\Q|NVpJ� IRNR]RWWDEE� HOOHQ +U]pVH� DOi�
KHO\H]pVpW��D�UDNpWDWHFKQROyJLiUD�YRQDWNR]y�DQWL �SUROLIHUiFLyV�UH]VLPKH]�YDOy�IHOWpWHOHN�QpON�OL�
FVDWODNR]iVW��LOOHWYH�NHPpQ\�pV�NtPpOHWOHQ�H[SRUWNRQWUROOW tJpUW�QHPFVDN��2URV]RUV]iJRQ�EHO�O��
GH� N|]YHWYH� D� )�JJHWOHQ� ÉOODPRN� .|]|VVpJpQHN� W|EEL� WDJiOODPiEDQ� LV� � (]W� D]� HOV]iQWViJRW�
FVDN� UpV]EHQ� LQGRNROWD� D]� DNNRUL� RURV]RUV]iJL� N|]KDQJXODW� pV� D]� RURV]� N�OSROLWLND�
PHJYiOWR]RWW�OHON�OHWpUH�YRQDWNR]y�PRV]NYDL�EL]R Q\tWiVL�NpQ\V]HU��

$]� HOV+ pYHN� H]pUW� HJ\IDMWD�SDWWKHO\]HWEHQ� WHOWHN� HO��$]�RURV]� LSDUiJL� OREEL�KDUFLDVDQ�
DJLWiOW� D]� HJ\�WWP?N|GpV� PHOOHWW�� PLN|]EHQ� D� QHP]HWEL]WRQViJL� G|QWpVKR]DWDO� OHJDOiEELV�
yYDWRV��KD�QHP�PHJRV]WRWW�YROW�D�NpUGpVEHQ��$]�(J\HV�OW�ÉOODPRN�Q\tOWDQ�QHKH]PpQ\H ]WH�D]�
�����HV�V]HU]+GpVHNHW��D�%XVK� pV�D�&OLQWRQ�DGPLQLV]WUiFLy�HJ\IRUPiQ�D]��J\OHW�YLVV]DYRQiVD�
PHOOHWW� W|UW� OiQG]ViW�� 8J\DQDNNRU� D]� ������ iSULOLVL� YDQFRXYHUL� FV~FVRQ� D� NpUGpVW� PpJ� FVDN�
V]DNPLQLV]WHUL� V]LQWHQ� WiUJ\DOWiN�� DPL� HJ\HW� MHOHQWHWW� D� SUREOpPDN| U� MHJHOpVpYHO�� $� .UHPO�
HEEHQ�D�KHO\]HWEHQ�QHP�IRUV]tUR]WD�D]�,UiQQDO�YDOy�HJ\�WWP ?N|GpVW�

$�EXVHKUL�V]HU],GpV

,O\HQ� N|U�OPpQ\HN� N|]|WW� D]� RURV]�LUiQL� QXNOHiULV� NRRSHUiFLy� FVDN� D� PRV]NYDL�
SROLWLNDL�LUiQ\YRQDO�YiOWR]iVD�XWiQ�NDSKDWRWW�~MDEE�OHQG�OHWHW���� ���YpJpW+O�J\RUVXOy��WHPEHQ�
URPORWW� D]� RURV]�Q\XJDWL� YLV]RQ\�� %iU� HQQHN� D]� RULHQWiFLyYiOWiVQDN� VRNNDO� LQNiEE� D�
MXJRV]OiYLDL� NRQIOLNWXV� pV� D� 1$72�E+YtWpV� V]ROJiOW� DODSMiXO�� D� PRV]NYDL� N�OSROLWLND� PiV�
WHU�OHWHNHQ�LV�KDMODPRVDEE�YROW�IHOYiOODOQL�D]�(J\HV�OW�É OODPRNNDO�D�NRQIOLNWXVRNDW��0RV]NYD�
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NLIHMH]HWWHQ� D� VDMiW� HU+IRUUiVDLUD� WiPDV]NRGYD�� |QHU+E+O� LJ\HNH]HWW� YDODPLO\HQ� IRUPiEDQ�
PHJNDSDV]NRGQL� D� YLOiJSROLWLNiEDQ�� (J\� LO\HQ� QDJ\KDWDOPL� NtVpUOHWEH� SHGLJ� LQNiEE� LOOHWW� D]�
LUiQL�DWRPHU+P?�pStWpV�WiPRJDWiVD��PLQW�D]�HO+]+EH�

(EEHQ� D]� LG+V]DNEDQ� D]� RURV]� GLSORPiFLD� LV� LJ\HNH]HWW� YDODPLO\HQ� VDMiWRV� SURILOW�
NLDODNtWDQL�� DOWHUQDWtY� V]|YHWVpJHVHNHW� NHUHVQL�� (UUH� PiU� FVDN� D]pUW� LV� V]�NVpJ� YROW�� PHUW� D�
OHMW+UH� NHU�OW� Q\XJDWL� NDSFVRODWUHQGV]HU� NLIHMH]HWWHQ� L]ROiOyGiVVDO� IHQ \HJHWWH� 2URV]RUV]iJRW��
9DODKRO� NRPSHQ]iOQLD� NHOOHWW�� pV� pUWHOHPV]HU?HQ� HNNRU� NHU�OWHN� HO+WpUEH� RO\DQ�� D�1\XJDWWyO�
I�JJHWOHQ�YDJ\�YHO�N�V]HPEHQ�HOOHQVpJHV�KDWDOPL�SyOXVRN��PLQW�.tQD��,QGLD��,UiQ�YDJ\�,UDN��
,O\HQ� V]|YHWVpJHN� JD]GDViJL�� pUGHPL�PHJDODSR]iViKR ]�0RV]NYiQDN� YLV]RQ\ODJ� NHYpV� HV]N|]�
iOOW� D� UHQGHONH]pVpUH�� $]� RURV]� N�ONHUHVNHGHOHP� ��� �D� D� Q\XJDWL� RUV]iJRNNDO� UHDOL]iOyGRWW��
RQQDQ�pUNH]HWW�HJ\HG�O�MHOHQW+V�SpQ]�J\L�WiPRJDWiV�pV�RQQDQ�UHPpOKHWHWW�HJ\HG�O�MHOHQW +VHEE�
WHFKQROyJLD� pV�W+NHLPSRUWRW��

+D� WHKiW� 0RV]NYD� YDOyEDQ� IRQWRVQDN� DNDUW� PXWDWNR]QL�� IHO� DNDUWD� KtYQL� PDJiUD� D�
ILJ\HOPHW�� DNNRU� iUXED� NHOOHWW� ERFViWDQLD� D� V]RYMHW� NRUV]DNEyO� YLVV]DPDUDGW�� pV� D� ~M�
SDUWQHUHNQpO� KLiQ\]y� NDWRQDL� pV� LSDUL� WHFKQROyJLiLW�� $� NRUDEHOL� SROLWLNDL� N|]HJ� pSSKRJ\�
EiWRUtWRWWD�D�.tQiED�pV�,QGLiED�LUiQ\XOy�KDGLLSDUL�H[SRUWRW��D�QHP]HWEL]WRQViJL�V]HPSRQWRN�D�
KiWWpUEH�V]RUXOWDN��1HP�YpOHWOHQ��KRJ\�QDSLUHQGUH�NHU�OW� D]�,UiQQDO�IRO\WDWDQGy�V]pOHVHEE�N|U?
QXNOHiULV�HJ\�WWP?N|GpV�LV�

������MDQXiU�HOHMpQ�tUWiN�DOi�PLQLV]WHUL�V]LQWHQ�D]�RURV] �LUiQL�HJ\�WWP?N|GpV�NpW�~MDEE�
PHJKDWiUR]y� GRNXPHQWXPiW�� DPHO\QHN� WDUWDOPiEDQ� D� IHOHN� PpJ� ������ V]HSWHPEHU� YpJpQ�
W|EEp�NHYpVEp� PHJiOODSRGWDN�� $]� D� WpQ\�� KRJ\� KiURP� KyQDS� DODWW� VLNHU�OW� D� V]HU] +GpVHNHW�
ÅiWKDMWDQLµ� D]� HJpV]� RURV]� G|QWpVKR]DWDORQ�� LJHQFVDN� HU+V� SROLWLNDL� WiPRJDWiVW� VHMWHW� � $]�
HJ\H]PpQ\HN�V]|YHJpW�PiLJ�QHP�KR]WiN�Q\LOYiQRVViJUD��NLVHEE�EL]RQ\WDODQViJRW�NHOWYH�D]RN�
pUWHOPH]pVHNRU��$]�PLQGHQHVHWUH�WXGKDWy��KRJ\�HNNRU�iOODSRGQDN�PHJ�D�IHOHN�D�EXVHKUL�EORNN�
RURV]RN� iOWDO� W|UWpQ+ IHOpStWpVpU+O�� ,UiQ� YpJ�O� UiNpQ\V]HU�OW� D� PiU� HO+NpV]tWHWW� pV� D]� LUDNL�
ERPEi]iVRN�yWD�SDUODJRQ�KDJ\RWW�KHO\V]tQ�0RV]NYiQDN�YDOy�IHODMiQOiViUD��PLYHO�PL QGHQ�PiV�
SDUWQHU� HO]iUNy]RWW� D� YHOH� YDOy� HJ\�WWP?N|GpVW+O�� $� N|QQ\?YL]HV� EORNN� �]HPEH� KHO\H]pVH�
PLQWHJ\� ��������� PLOOLy� GROOiURV� PHJUHQGHOpVW� MHOHQWHWW�� (QQpO� LV� IRQWRVDEE� D]RQEDQ�� KRJ\�
KiURP�PiVLN��QDJ\WHOMHVtWPpQ\? EORNN�NLpStWpVpW�KHO\H]WpN�NLOiWiVED��1\XJDWL�EHFVOpVHN�V]HULQW�
H]HN� D� PHJUHQGHOpVHN� |VV]HVHQ� DNiU� Q\ROF� PLOOLiUG� GROOiURV� EHYpWHOW� LV�
MHOHQWKHWWHN�MHOHQWKHWQHN�D�QpON�O|]+ RURV]�QXNOHiULV�LSDU�V]iPiUD�

(QQpO� LV� QDJ\REE� Q\XJDWL� IHO]~GXOiVW� NHOWHWW� D]RQEDQ� D]� DWRPLSDUpUW� IHOHO +V� YH]HW+N�
WiUJ\DOiVDL�VRUiQ�DOitUW�MHJ\]+N|Q\Y��(EEHQ�HJ\�NtVpUOHWL�UHDNWRU�pStWpVpW��NLVHEE�PHQQ\LVpJ ?
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XUiQ� V]iOOtWiViW�� LUiQL�V]DNHPEHUHN�NpS]pVpW��HJ\�XUiQEiQ\D� IHOV]HUHOpVpW��PDMG�H]W�N|YHW +HQ�
HJ\�XUiQG~VtWy�HJ\VpJ��]HPEH�KHO\H]pVpW� LUiQ\R]WiN�HO +��)+OHJ�H]�XWyEEL�NpW�SRQW�QHP�LOOHWW�
EHOH� D�EpNpV� FpO~�QXNOHiULV� HJ\�WWP?N|GpV�SURILOMiED�� pV� HOOHQWPRQGRWW�D]�2URV]RUV]iJ�iOWDO�
YiOODOW� DQWL�SUROLIHUiFLyV� N|WHOH]HWWVpJHNQHN� LV�� $]� HJ\H]VpJHN� YpJUHKDMWiVD� HVHWpQ� 7HKHUiQ�
QDJ\�OpSpVW�WHWW�YROQD�HO+UH�D�WHOMHV�I?W+DQ\DJN|U�NLpStWpVH��D�QXNOHiULV�|QHOOiWiV�PHJWHUHPWpVH�
IHOp��NULWLNXV�WHFKQROyJLiNDW�V]HUH]KHWHWW�YROQD�EH��

$� PLQLV]WHUL� V]LQWHQ� N|W|WW� PHJiOODSRGiV� QHPFVDN� D]� DPHULNDL�� GH� YDOyV]tQ ?OHJ� D]�
RURV]� DGPLQLV]WUiFLyQDN� LV� VRN� YROW�� (UUH� XWDO�� KRJ\� D� Ji]FHQWULIXJiN� H[SRUWMiUyO pV� D]�
XUiQG~VtWyUyO�IRO\y�WiUJ\DOiVRNDW�-HOFLQ��&OLQWRQ�PRV]NYDL�~WMD�HO +WW��OHiOOtWDWWD��D�MHJ\]+N|Q\Y�
H]HQ� SRQWMDLW� DQQXOiOWD�� (UUH� IRUPDLODJ� QHP� LV� OHWW� YROQD� V]�NVpJ�� KLV]HQ� 9LNWRU� 0LKDMORY�
DWRPLSDUL� PLQLV]WHU� HO+]HWHV� NRUPiQ\�HQJHGpO\� KLiQ\iEDQ� WHWW� LO\HQ� tJpUHWHW�� +D� D]RQEDQ�
0RV]NYiEDQ� ~J\� JRQGROWiN�� KRJ\� H]� iOWDO� PHJPHQWKHW + D]� HJ\H]PpQ\� W|EEL� SRQWMD�� DNNRU�
DODSRVDQ�WpYHGWHN��

:DVKLQJWRQ� D]� HJpV]� HJ\�WWP?N|GpV� OHiOOtWiViW� NpUWH� V]iPRQ�0RV]NYiQ�� QHPFVDN� D�
NRRSHUiFLy�V]LQWMH�DJJDV]WRWWD�+NHW��GH�D]�LUiQ\D�LV��(J\UpV]W�KHO\HVHQ�pU]pNHOWpN��KRJ\�D]�RURV]�
SROLWLNDL�HOLW�MHOHQW+V�UpV]H�WiPRJDWMD�D]��J\OHWHW��H]pUW�PLQGHQ�NRPSURPLVV]XP�iWPHQHWLQHN�
EL]RQ\XOKDW�� (EEH� D]� LUiQ\ED� PXWDWRWW� D]� DWRPLSDUL� PLQLV]WHU�� 9LNWRU� 0LKDMORY� QDJ\IRN~�
|QiOOyViJD��+D� HJ\� V]DNPLQLV]WHU� LO\HQ�PHJiOODSRGiVRNDW� OREEL]KDW� NL�� WHWp]YH�H]W� D]�DNNRUL�
RURV]� H[SRUW�HOOHQ+U]pV� LJHQFVDN� NH]GHWOHJHV� iOODSRWDLYDO�� MRJRVDQ� PHU�OKHWHWW� IHO� NpWHO\�
EiUPLO\HQ�NpWROGDO~��RURV]�DPHULNDL�HJ\H]VpJ�EHWDUWKDWyViJiW�LOOHW+HQ��

$�MDQXiUL�PHJiOODSRGiVRN�OHJIRQWRVDEE�N|YHWNH]PpQ\H�NpWVpJWHOHQ�O�D]�YROW��KRJ\�D]�
DPHULNDL� EHOSROLWLND�QDSLUHQGMpUH� W?]WH� D]�RURV]�LUiQL� HJ\�WWP?N|GpV�NpUGpVpW��$]�HOOHQ]pNL�
UHSXEOLNiQXVRN� V]DQNFLyNDW� pV� NHPpQ\� IHOOpSpVW� N|YHWHOWHN�� DPL� MHOHQW +VHQ� V]?NtWHWWH� D]�
HJ\pENpQW�HU+VHQ�RURV]�FHQWULNXV�&OLQWRQ�DGPLQLV]WUiFLy�PR]JiVWHUpW�

:DVKLQJWRQ�W|EE�pUYHW�LV�IHOKR]RWW�D]��J\OHW�HOOHQ�
x ,UiQQDN�WLWNRV��NDWRQDL�QXNOHiULV�SURJUDPMD�YDQ��(EEHQ�D�NpUGpVEHQ��PLQW�PiU�IHQWHEE�

XWDOWDP�Ui��QHP�YROW�HJ\pUWHOP? D]�RURV]�QHP]HWEL]WRQViJL�YpOHPpQ\��0LQGD]RQiOWDO�D�
PHJYiOWR]RWW� SROLWLNDL� KHO\]HWEHQ� D]� RURV]� iOOiVSRQW� IRNR]DWRVDQ� HOPR]GXOW�� HJ\UH�
LQNiEE�D]�LO\HQ�MHOOHJ? EL]RQ\tWpNRN�KLiQ\iUD�KHO\H]WpN�D�KDQJV~O\W� �

x $]� RURV]� pStWpV? EXVHKUL� EORNN� XUiQMiW� ,UiQ� NDWRQDL� FpORNUD� NtYiQMD� IHOKDV]QiOQL��
1pPLOHJ�DOiWiPDV]WRWWD�H]W�D]�pUYHOpVW�D]�D�WpQ\��KRJ\�D]�������MDQXiUL�V]HU] +GpVHNE+O�
QHP� GHU�OW� NL� HJ\pUWHOP?HQ� D� NLpJHWW� I?W+HOHPHN� WRYiEEL� VRUVD�� 9DOyV]tQ?OHJ� H]W� D�
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NpUGpVW� D� IHOHN� Q\LWYD� KDJ\WiN�� W|EEHN� N|]|WW� D]pUW� LV�� PHUW� D]� DNNRUL� W|UYpQ\L�
V]DEiO\R]iV�WLOWRWWD�QXNOHiULV�KXOODGpN�² HEEH�D�N|UEH�pUWHQG+HN�D�NLpJHWW�I?W+HOHPHN�LV�
² RURV]RUV]iJL� LPSRUWMiW�� 8J\DQDNNRU� D]� HOKDV]QiOW� I?W+HOHPHN� SOXWyQLXP� WDUWDOPD�
PHVV]H�HOPDUDGW�D�NDWRQDL�DONDOPD]iVKR]�V]�NVpJHV�V]LQWW +O�pV�D�G~VtWiVKR]�V]�NVpJHV�
LQIUDVWUXNW~UiYDO�pV�WHFKQROyJLiYDO�,UiQ�QHP�UHQGHONH]HWW��

x $�EiQ\DIHMOHV]WpV�pV�D�Ji]FHQWULIXJiN�7HKHUiQ�iOWDO�QHP�LVPHUW�WHFKQROyJLiN�NLYLWHOpW�
IHOWpWHOH]WH�� 9DOyV]tQ?OHJ� ,UiQ� HOVDMiWtWMD� H]HN� J\iUWiViW�� pV� H]� IHOJ\RUVtWMD� QXNOHiULV�
|QHOOiWiViQDN�NLpStWpVpW��VHJtWL�NDWRQDL�SURJUDPMiW��(EEHQ�D�NpUGpVEHQ�0RV]NYD�KDPDU�
PHJKiWUiOW�

x :DVKLQJWRQ�D�SpQ]�J\L�WiPRJDWiVRN�FV|NNHQWpVpW��D�:72 �FVDWODNR]iV�ODVVtWiViW��D�*��
HN� 2URV]RUV]iJJDO� YDOy� NLE+YtWpVpQHN� OHiOOtWiViW� KHO\H]WH� NLOiWiVED�� 8J\DQFVDN�
IHOPHU�OW�� KRJ\� D� NRUiEEL� tJpUHWHNNHO� HOOHQWpWEHQ� QHP� HQJHGLN� EH� 2URV]RUV]iJRW� D�
JD]GDViJL� UHQGHOWHWpV? P?KROGDN� IHOO|YpVpQHN�SLDFiUD�� LOOHWYH�NL]iUMiN� D�1HP]HWN|]L�
>UEi]LV� pStWpVpE+O�� (]HQ� IHQ\HJHWpVHN�KDWiViW� D]RQEDQ� W|EE� WpQ\H]+ LV� FV|NNHQWHWWH��
(J\UpV]W� H]HN� D� NpUGpVHN� PiU� ����� yWD� QDSLUHQGHQ� YROWDN� pV� NRUiEEDQ�� PpJ� D�
NRQVWUXNWtY�RURV]�iOOiVSRQW�PHOOHWW� VHP�NHU�OWHN� OH]iUiVUD��0iVUpV]W�D]�DNNRUL�RURV]�
N�OSROLWLNDL�NXU]XV�HJ\pE�NRQIOLNWXVRV�NpUGpVHL��D�PHJOpY + RURV]�DPHULNDL� IHV]�OWVpJ�
PLDWW�DP~J\�VHP�YROWDN�W~O�LG+V]HU?HN��+DUPDGUpV]W H�IHQ\HJHWpVHN�EHYiOWiVD�D]�HJpV]�
FOLQWRQL� SROLWLND� SiOIRUGXOiViW� MHOHQWHWWpN� YROQD�� DPLUH� :DVKLQJWRQEDQ� KLiQ\]RWW� D�
SROLWLNDL�DNDUDW��1HP�YpOHWOHQ�O�HPH�tJpUHWHN�MHOHQW+V�UpV]H�QHP�LV�Q\LOYiQRV�IRUPiEDQ�
KDQJ]RWW�HO�

x 2URV]RUV]iJ� N|]HOHEE� YDQ� ,UiQKR]�� PLQW D]� (J\HV�OW� ÉOODPRN�� 7HNLQWHWWHO� 7HKHUiQ�
UDNpWD�IHMOHV]WpVHLUH� HJ\� SRWHQFLiOLV� QXNOHiULV� IHQ\HJHWpV� MyYDO� N|]YHWOHQHEE� NLKtYiV�
0RV]NYD��PLQWVHP�:DVKLQJWRQ�V]iPiUD�

x ,UiQ�DP~J\�LV�NpSWHOHQ�OHQQH�HNNRUD�|VV]HJHW�HO+WHUHPWHQL��D]�RURV]�V]iOOtWiVRN�YpJ�O�
HOOHQWpWHOH]pVHN�QpON�O�PDUDGQDN�PDMG� �

0RV]NYD�pUYHOpVUHQGV]HUpEHQ�PLQGPiLJ�PHJKDWiUR]y��KRJ\�D�IHQW�HPOtWHWW�V]HU] +GpVHN�
HJ\HWOHQ� SRQWMD� VHP� VpUWL� D� IHQQiOOy� QHP]HWN|]L� UHQGHONH]pVHNHW�� (JpV]HQ� ���� �LJ� N�O|Q�
KDQJV~O\W�KHO\H]WHN�DUUD��KRJ\�,UiQ�EHWDUWMD�D�1HP]HWN|]L�$WRPHQHUJLD�hJ\Q|NVpJJHO�V]HPEHQ�
IHOYiOODOW�N|WHOH]HWWVpJHLW�pV�D]�HOOHQ+U]pVHN�VRUiQ�VHPPLO\HQ�MRJVpUW+ PDJDWDUWiVQDN��NDWRQDL�
SURJUDPQDN�QHP� WDOiOWiN� Q\RPiW�� ÌJ\� D]� (J\HV�OW�ÉOODPRNQDN� VHP� MRJL� DODSMD�� VHP� LQGRND�
QLQFV�D]�RURV]�LUiQL�QXNOHiULV�HJ\�WWP?N|GpVVHO�V]HPEHQ�NLIRJiVVDO�pOQL�
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0LQGH]HN�HOOHQpUH�D�NpUGpVEHQ�YDODPLO\HQ�V]LQW?PHJiOODSRGiVUD�NHOOHWW�MXWQL��$]�������
PiMXVL�PRV]NYDL�RURV]�DPHULNDL�HOQ|NL�FV~FVRQ�D�*RUH�&VHUQRPLUJ\LQ�%L]RWWViJ� HOp�XWDOWiN�D�
NpUGpVW��$]�LWW�N|W|WW��������M~QLXVL PHJiOODSRGiV�PLQGPiLJ�D�WpPDN|U�HJ\LN�OHJW|EEHW�YLWDWRWW�
SRQWMD�� $� WDOiONR]y� NDSFViQ� NpV]�OW�� Q\LOYiQRVViJUD� QHP� KR]RWW� HPOpNH]WHW +�� LOOHWYH� D�
&VHUQRPLUJ\LQ� pV� *RUH� N|]|WW� IRO\WDWRWW� EL]DOPDV� OHYpOYiOWiV� V]HULQW� 0RV]NYD� tJpUHWHW� WHWW�
PLQGHQQHP? WRYiEEL� NDWRQDL� HJ\�WWP?N|GpV� OHiOOtWiViUD��NLYpYH�D�PiU�DOitUW� V]HU]+GpVHNHW��
DPHO\HNHW� �����HO� EH]iUyODJ� WHOMHVtWHQHN��� $]� RURV]� IpO� XJ\DQFVDN� EHOHHJ\H]HWW� D� QXNOHiULV�
NRRSHUiFLy� OHiOOtWiViED�� D� EXVHKUL� UHDNWRU� NLYpWHOpYHO�� DPHO\HW� WHOMHVHQ� �]HPNpV]HQ�� D�
V]HPpO\]HW� NLNpS]pVpW� LV� EHOHpUWYH� 0RV]NYD� PpJ� OHV]iOOtWKDW�� (]� YROW� D� ÅFVDN� %XVHKUµ� HOY��
0LQGH]pUW� FVHUpEH� D]� DPHULNDL� IpO� PHJtJpUWH�� KRJ\� QHP� YH]HW� EH� V]DQNFLyNDW�� pV� QHP� KR]�
VHPPLO\HQ��2URV]RUV]iJRW�KiWUiQ\RVDQ�pULQW+ E�QWHW+ LQWp]NHGpVW�

$]�LO\H QMHOOHJ? PHJiOODSRGiV� MHOHQW+VpJpW� QHP� V]DEDG� W~OEHFV�OQL�� (J\UpV]W� QHP� D�
OHJIHOV+ V]LQWHQ�W|UWpQW��EL]RQ\WDODQ�QHP]HWN|]L�MRJL�N|YHWNH]PpQ\HNNHO��0LQW�PiU�NRUiEEDQ�
OiWWXN� 0RV]NYD� KDVRQOy� RURV]�LUiQL� HJ\H]PpQ\HNHW� PLQGHQ� WRYiEEL� QpON�O� VHPPLVQHN�
Q\LOYiQtWRWW��0iVUpV]W�D] HJ\H]PpQ\HN�WLWNRV�MHOOHJH��D]�D�WpQ\��KRJ\����� �LJ�D]��J\EHQ�pULQWHWW�
V]HUHSO+N� MHOHQW+V� UpV]H� QHP� WXGRWW� D� OpWH]pVpU+O�� QDJ\EDQ� FV|NNHQWHWWH� D� PHJiOODSRGiV�
KDWiViW�� $]� DPHULNDL� IpO� D� ERUtWpNROKDWy� UHSXEOLNiQXV� NULWLND� pV� D� NpWHV� W|UYpQ\KR]iVL�
MyYiKDJ\iV���� PtJ� D]� RURV]� IpO� D� EHO� pV� N�OSROLWLNDL� N|YHWNH]PpQ\HN� PLDWW� QHP� YiOODOWD�
Q\LOYiQRVDQ� D� NRPSURPLVV]XPRW�� DPL� QDJ\� YDOyV]tQ?VpJJHO� HJ\HW� MHOHQWHWW� NpV+EEL�
IHOU~JiViYDO�� 1HP� YpOHWOHQ�� KRJ\� D� NpV+EELHNEHQ� HJ\LN� IpO� VHP� WDUWRWWD� PDJiW� V]LJRU~DQ�
PHJiOODSRGiV |VV]HV�SRQWMiKR]���

$]�LUiQL�UDNpWD�SURJUDP�pV�D]�DPHULNDL�V]DQNFLyN

�����YpJpQ�~MDEE�NRQIOLNWXV�N|UYRQDODL�UDM]ROyGWDN�NL��H]~WWDO�RURV]�FpJHNQHN�D]�LUiQL�
UDNpWD�SURJUDPKR]� YDOy� KR]]iMiUXOiVD� N|U�O�� (]� D� NRRSHUiFLy� QHP� |OW|WW� OiWYiQ\RV� MHOOHJHW��
QHP�NtVpUWH�NRUPiQ\]DWL�V]LQW? HJ\H]PpQ\��0LQGD]RQiOWDO�DPHULNDL�YpOHPpQ\HN�V]HULQW�RURV]�
KLYDWDORV� V]HUYHN� WXGWiYDO� YDJ\� WXGWD� QpON�O� HJ\HV� YiOODODWRN� H[SRUWiOWDN� D]� LUiQL� UDNpWD �
SURJUDPKR]�V]�NVpJHV�DONDWUpV]HNHW��Q\HUVDQ\DJRNDW�pV�LVPHUHWHNHW��$]�LUiQL�UDNpWD �SURJUDP�
² EiU� N|]YHWHWW� ~WRQ� ²�� GH� I+OHJ� V]RYMHW� WHFKQROyJLiQ� DODSXOW�� pV� D� IHOWpWHOH]HWW� RURV]�
KR]]iMiUXOiV�UpYpQ�HOYLOHJ�NpSHVVp�WHWWH�YROQD�7HKHUiQW�L]UDHOL�FpOSRQWRN�HOpUpVpUH� ��

+DVRQOy�� D� UDNpWD�WHFKQROyJLD�H[SRUWMD�N|U�OL�RURV]�DPHULNDL�SROpPLD������ IRO\DPiQ�
HJ\V]HU�PiU�NLERQWDNR]RWW��$]�RURV] �LQGLDL�UHOiFLyEDQ��PpJ�D�6]RYMHWXQLy�LGHMpEHQ�DOitUW��GH�
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2URV]RUV]iJ� iOWDO� IHOYiOODOW� NRUPiQ\HJ\H]PpQ\W� :DVKLQJWRQ� YHV]pO\HVQHN� tWpOWH�� pV�
V]DQNFLyNDW�YH]HWHWW�EH�D]�DONDWUpV]HNHW�J\iUWy�RURV]�YiOODODW�HOOHQ��(] W�D�NpUGpVW�VLNHU�OW������
Q\DUiQ� HJ\� QDJ\REE� FVRPDJ� NHUHWpEHQ� UHQGH]QL�� 2URV]RUV]iJ� IHO�OYL]VJiOWD� D]� ,QGLiYDO�
PHJN|W|WW� V]HU]+GpVW�� EHOpSHWW� D� PXOWLODWHUiOLV� 5DNpWDWHFKQROyJLDL� (OOHQ+U]pVL� 5HQGV]HUEH��
(]]HO� SiUKX]DPRVDQ� D]� (J\HV�OW� ÉOODPRN� HQJHGPpQ\HNHW� W HWW� D� NR]PLNXV� HJ\�WWP?N|GpV�
WHUpQ� pV�SLDFiQ��$�ZDVKLQJWRQL� VLNHU� OHJI+EE�RND�D]�$PHULNiYDO�YDOy�PRV]NYDL�PHJHJ\H]pVL�
V]iQGpN�pV�D]�RURV]�OREELN�HJ\PiV�HOOHQ�YDOy��J\HV�NLMiWV]iVD�YROW�

�����UH�D]RQEDQ�D�KHO\]HW�UDGLNiOLVDQ�PHJYiOWR]RWW��$]�RURV]�SROLWLNDL HOLW�HJ\UH�LQNiEE�
WiPRJDWWD�D�IHMOHWW�WHFKQROyJLiN�NLYLWHOpW��pV�HJ\UH�W|EEHNHW�DJJDV]WRWW�D�Q\HUVDQ\DJV]HNWRURN�
IRNR]yGy� JD]GDViJL� GRPLQDQFLiMD�� D� IHMOHWWHEE� LSDUiJDN� OHpS�OpVH�� $]� RURV]� JpS � pV�
WHFKQROyJLDL� H[SRUWSLDFRN� PHJV]HU]pVH�� YpGHOPH� QpSV]HU? SROLWLNDL� WHYpNHQ\VpJJp� YiOW�� D]�
pUGHNHOW� iJD]DWRN� N|QQ\HQ� OHOWHN� SiUWIRJyNUD�� .tVpUOHWHN� W|UWpQWHN� D� IHJ\YHUH[SRUW�
IHOIXWWDWiViUD�� DWRPLSDUL� HJ\�WWP?N|GpVHN� NH]G+GWHN� .tQiYDO� pV� ,QGLiYDO�� (]� D� PiLJ� WDUWy�
N|]KDQJXODW� QHP� NHGYH]HWW� D� ZDVKLQJWRQL� W|UHNYpVHNQHN� $� NRUiEEDQ� V]|YHWVpJHV� OREELN�
N|UpEHQ�XJ\DQFVDN�PHJURPORWW�D]�(J\HV�OW�ÉOODPRN�KLWHOH������ �UH�YDMPL�NHYpV�UHDOL]iOyGRWW�
D]� �����DV� tJpUHWHNE+O�� H]pUW� D� NLOHQFYHQHV� pYHN� HOHMpQ� D� PpJ� :DVKLQJWRQQDO� NRNHWWiOy�
?UWHFKQROyJLDL� LSDU� LV� HJ\UH� LQNiEE� HOIRUGXOW� NR UiEEL� Q\XJDWL� SDUWQHUHLW+O� pV� PDJD� LV� D�
IHMOHWOHQHEE�RUV]iJRN��W|EEHN�N|]|WW�,UiQ�IHOp�IRUGXOW� ��

9pJH]HW�O� D� N�OSROLWLNiW� D� OHKHW+VpJHNKH]�PpUWHQ� NHPpQ\HQ� Np]EHQ� WDUWy� 3ULPDNRY�
NRUiQWVHP� PXWDWRWW� HQJHGpNHQ\VpJHW� LO\HQ� NpUGpVHNEHQ�� $� N�OSROLWLNDL� NRQV]ROLGi FLy�
IHOWpWHOH]HWW� EL]RQ\RV�� D� 1\XJDWWDO� V]HPEHQ� IHOYiOODOW� SUREOpPiV�� NRQIOLNWXVRV� SRQWRNDW�� $�
KDV]RQHOY? RURV]�LSDUiJL�PHJIRQWROiVRNKR]�MyO�LOOHV]NHGWHN�D�GLSORPiFLD�GHPRQVWUDWtY�LJpQ\HL��
(]HNEHQ� D� WpPiNEDQ� YROW� D� OHJN|QQ\HEEHQ� IHOPXWDWKDWy� YDODPLO\HQ� V]L QW? RURV]�
QDJ\KDWDOPLViJ� pV� |QiOOyViJ�� $� N|YHWNH]PpQ\HN� QHP� tJpUNH]WHN� W~O� V~O\RVDNQDN�� EiU� D�
Q\HUHVpJ�VHP�YROW�V]iPRWWHY+�

$� PLQGNpW� ROGDORQ� IRJ\DWNR]y� W�UHOHP� EL]WRV� MHOH� YROW�� KRJ\� D� IHOHN� PpJ� WpQ\HNHW�
LOOHW+HQ� VHP� EtUWDN�PHJiOODSRGQL�� $]� DPHULNDLDN� NRQNUpW� YiGMDLW�0RV]NYD� J\DNUDQ� WDJDGWD��
PtJ�D]�RURV]�NRQWUROO�VLNHUHLW��D�OHWLOWRWW�H[SRUWV]HU] +GpVHNHW�pV�NLXWDVtWRWW�LUiQL�GLSORPDWiNDW�
:DVKLQJWRQ� NHYHVHOWH�� -HOOHP]+�� KRJ\� D� NpUGpVN|UEHQ� PHJOpY+ HOOHQWpWHN� DQQDN� HOOHQpUH�
IHV]�OWHN�WRYiEE��KRJ\�D]�RURV]�DPHULNDL�NDSFVRODWRNEDQ�pSSHQ�HNNRU�VLNHU�OW�D�1$72 �E+YtWpV�
OH]iUiVD� NDSFViQ� iOWDOiQRV� iWW|UpVW� HOpUQL�� $]� DPHULNDL� IpO� NLIHMH]HWWHQ� URVV]KLV]HP ?
PDJDWDUWiVVDO� YiGROWD� 0RV]NYiW�� pV� OHJDOiEE� D]� H[SRUW �HOOHQ+U]pV� V]LJRUtWiViW� NpUWH� UDMWD�
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V]iPRQ�� $]RQEDQ� D]� �����HV� KHOVLQNL� FV~FVWDOiONR]yQ� IHOYHWHWW� WpPiEDQ� ����� HOHMpUH� VHP�
VLNHU�OW�iWW|UpVW�HOpUQL�

$� PDFVND�HJpU� MiWpNQDN� D]� DPHULNDL� W|UYpQ\KR]iV� YHWHWW� YpJHW�� ������ PiMXViEDQ� D�
NRQJUHVV]XV�PLQGNpW��Ki]D�PDMGQHP�HJ\KDQJ~ODJ��MyYiKDJ\WD�D]�,UiQQDO�D�UDNpWDWHFKQROy JLiN�
WHU�OHWpQ� HJ\�WWP?N|G+ FpJHN� HOOHQ� EHYH]HWHQG+ V]DQNFLyNDW�� (]� DODWW� MDYDUpV]W� RURV]�
YiOODODWRNDW� pUWHWWHN�� $]� 2URV]RUV]iJJDO� PHJOpY+ NDSFVRODWRN� HU+VtWpVpUH� W|UHNY+ &OLQWRQ�
DGPLQLV]WUiFLy�PHJYpWy]WD�D�G|QWpVW��GH�0RV]NYD�HQJHGPpQ\HL�QpON�O�DOLJKD�OHW W�YROQD�NpSHV�
KRVV]DEE� WiYRQ� LV� IHOWDUWy]WDWQL� D� KRQDW\iN� NH]GHPpQ\H]pVpW�� /iWYD� D� )HKpU� +i]� V]RUXOW�
KHO\]HWpW� pV� D]� HONHU�OKHWHWOHQQHN� W?Q+ V]DQNFLyNDW�� D� .UHPO� LV� NHUHVQL� NH]GWH� D� NLXWDW��
0RV]NYD� EHOHJ\H]HWW� D]� H[SRUW�HQJHGpO\H]pVL� UHQGV]HU� V]LJRUtWiViED �� pV� YL]VJiODWRW� KHO\H]HWW�
NLOiWiVED� D]� ,UiQQDO� iOOtWyODJ� HJ\�WWP?N|G+ FpJHNQpO��:DVKLQJWRQ� D� NRUiEEL� K~V]DV� OLVWiUyO�
NLYiORJDWRWW�KpW�RURV]�FpJJHO�V]HPEHQ�ÅV]LJRUtWiVRNDWµ�YH]HWHWW�EH��(]�D�N|]WHV�G|QWpV�I +OHJ�D�
&OLQWRQ�DGPLQLV]WUiFLyQDN� YROW� HO+Q\|V�� pV� LGHLJOHQHVHQ� OHYHWWH� D� EHOSROLWLNDL� QDSLUHQGU+O� D�
V]DQNFLyN�NpUGpVpW�

$]� HJ\HV� RURV]� FpJHN� HOOHQ� EHYH]HWHWW� DPHULNDL� ÅV]LJRUtWiVRNµ� KDWpNRQ\ViJD� LJHQ�
DODFVRQ\�� $]� RURV]� pV� DPHULNDL� KDGLLSDU� N|]W� W|UWpQHWL� RNRN�PLDWW� QLQFV� |VV]HIRQyGiV�� VHP�
WHFKQLNDLODJ�� VHP� SpQ]�J\LOHJ� QHP� HJ\PiVUD� XWDOWDN�� $]� DPHULNDL� IpO� OHJIHOMHEE� D]�
HJ\�WWP?N|GpV� tJpUHWpYHO� J\DNRUROKDWRWW� KDWiVW� D� YiOODODWRNUD�� DPL� D]RQEDQ� DOLJKD� YROW�
SiUKX]DPED�iOOtWKDWy�D�PiU�OpWH]+��IL]HW+PHJUHQGHOpVHNNHO��

$]�HJ\HWOHQ�pUGHPL�V]iO��DPHO\HN�HOYDJGRVi VD�HVHWOHJ�EHIRO\iVROWD�YROQD�D�YiOODODWRNDW��
D]� DPHULNDL� SpQ]�J\L� WiPRJDWiVRN� NpUGpVH� YROW�� 3iU� FpJ� YDOyEDQ� UpV]HV�OW� Q\XJDWL�
WiPRJDWiVEDQ� YDJ\� D]pUW�� PHUW� D]� (J\HV�OW� ÉOODPRN� V]iPiUD� pUGHNHV� WHFKQROyJLiNNDO��
KXPiQW+NpYHO� EtUW�� YDJ\� SiU� ULWND� pV� N�O|QOHJHV� HVHWEHQ� D]pUW�� PHUW� tJ\� DNDUWiN� UiEtUQL� D�
PHQHG]VPHQWHW�D�J\DQ~V�PHJUHQGHOpVHN�YLVV]DXWDVtWiViUD��$]RQEDQ�H]HN�HJ\LNH�VHP�YiOWKDWWD�
NL� D� NRQNUpW� NRRSHUiFLyV�PHFKDQL]PXVRNDW�� V+W�� D]�DP~J\� LV� MHOHQWpNWHOHQ�DPHULNDL�SpQ]HN�
HODSDGiVD�FVDN�PpJ�LQNiEE�UiXWDOWD�D�OpW�NpUW�N�]G+ RURV]�YiOODODWRNDW�D�NpWHV�N�OV+ SLDFRNUD��
$]�LO\HQ�ÅV]HOHNWtY�V]DQNFLyNQDNµ�VHPPLO\HQ�pUGHPL�KDWiVXN�QHP�YROW��$�FOLQWRQL�LQWp]NHGpV�LV�
LQNiEE� D� EHOSROLWLNDL� YLV]RQ\RN� PLDWW� KR]RWW�� NpQ\V]HU? OpSpV� YROW�� 0RV]NYD� LUiQ\iEDQ�
OHJIHOMHEE� MHO]pVpUWpN?QHN�� D� SROLWLNDL� NOtPD� URPOiViW� NLQ\LOYiQtWy� G|QWpVQHN� V]iPtWRWW��
VHPPLQW�D�SUREOpPiW�YDOyEDQ�PHJROGy�OpSpVQHN� ��

$]�ÅLUiQL�NRRSHUiFLyµ�D�%XVK�3XW\LQ�YLV]RQ\EDQ
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$�NpWROGDO~� YLWD� pV� D�QXNOHiULV�NRRSHUiFLy�NpUGpVH�~MUD� IHOL]]RWW� ���� �EHQ��$�SXW\LQL
NRQV]ROLGiFLyV� NXU]XV� EL]RQ\RV� ZDVKLQJWRQL� UHPpQ\HNHW� pEUHV]WHWW� D� NpUGpVEHQ� YDOy�
HOPR]GXOiVW� LOOHW+HQ�� 1HP� YROW� NL]iUW�� KRJ\� D� NRUiEEL� OD]D�� NRUUXSW�� HOQp] + HOOHQ+U]pVL�
UHQGV]HUHNHW� YpJUH� PHJUHJXOi]]iN�� D� NRUiEEDQ� D� KiWWpUEH� V]RUtWRWW� QHP]HWEL]WRQViJL�
V]HPSRQWRNDW� D� G|QWpVKR]DWDO� VRUiQ� IHOpUWpNHOLN�� pV� PLQGH]� D]� RURV] �LUiQL� HJ\�WWP?N|GpV�
NRUOiWR]iViKR]�YH]HW��(]HN�D�UHPpQ\HN�HJ\HV�HVHWHNEHQ�YDOyUD�LV�YiOWDN��D�FVDN�NLVHEE�EHYpWHOW�
MHOHQW+ UDNpWDWHFKQROyJLDL� HJ\�WWP?N|GpV� OH� LV� iOOW�� .pWVpJHV� YROW� XJ\DQDNNRU�� KRJ\� D]�
DPHULNDL� Q\RPiV� pSSHQVpJJHO� VHJtWL� YDJ\� JiWROMD� H]HQ� |QNRUOiWR]iV� YpJLJYLWHOpW�� 0RV]NYD�
YDOyV]tQ?OHJ� D]� DPHULNDL� W|UHNYpVHNQHN�PHJIHOHOYH�� GH� D]RNWyO� I�JJHWOHQ�O� FVHOHNHGHWW��0pJ�
YpOHWOHQ�O�VHP�DNDUWD�D]W�D� OiWV]DWRW�NHOWHQL��KRJ\�N�OV + Q\RPiV�KDWiViUD�KR]RWW�G|QWpVHNHW��
PXWDWRWW�HQJHGpNHQ\VpJHW�

0iUSHGLJ� D� &OLQWRQ�NRUPiQ\]DWQDN� pSSKRJ\� GHPRQVWUDWtY� NLiOOiVUD� OHWW� YROQD�
V]�NVpJH�� ,UiQ� QXNOHiULV� SURJUDPMD� pV� D� FOLQWRQL� 2URV]RUV]iJ �SROLWLND� NXGDUFD� D]� DPHULNDL�
HOQ|NYiODV]WiVRN� NDPSiQ\WpPiMiYi� YiOW �� $� )HKpU� +i]QDN� VLNHUHNUH� YROW� V]�NVpJH�� $]RQEDQ�
3XW\LQ�PpJ�KD�PHJ�LV�DNDUW�YROQD�HJ\H]QL��VHPPLNpSS�VHP�OHWW�YROQD�KDMODQGy�H]W�D�JHV]WXVW�D�
OHN|V]|Q+ DGPLQLV]WUiFLyQDN�PHJWHQQL��0RV]NYD�NLYiUW�PpJ�DNNRU�LV��DPLNRU�D�UHSXEOLNiQXV�
UHWRULND�QHP�VRN�MyW�tJpUW�2URV]RUV]iJ�V]iPiUD��&OLQWRQ������Q\DUiQ�PpJ�WHWW�HJ\�NtVpUOHWHW�D]�
$%0�V]HU]+GpV� NpUGpVpEHQ� YDODPLO\HQ� RURV]� HQJHGPpQ\� NLDONXGiViUD�� GH� 3XW\LQ�
KDMWKDWDWODQQDN�EL]RQ\XOW�

6+W��D]�RURV]�SROLWLND�QDJ\RQ�KDPDU�HJ\pUWHOP?Yp�WHWWH��KRJ\�QHP�KDMODQGy�NRUOiWR]QL�
,UiQQDO� YDOy� HJ\�WWP?N|GpVpW�� $� 3XW\LQ�DGPLQLV]WUiFLy� V]HPpEHQ� V]iOND� YROW� D]� RURV]�
V]XYHUHQLWiVW�UDGLNiOLVDQ�NRUOiWR]y������ �W+O�NH]G+G+HQ�PLQGHQ�WHFKQLNDL�NRRSHUiFLyW�EHWLOWy�
NpWROGDO~� HJ\H]PpQ\�� ����� Q\iU� HOHMpUH�0RV]NYD� IHOPRQGWD� D]� ���� �|V� *RUH�&VHUQRPLUJ\LQ�
HJ\H]VpJHW�������GHFHPEHUpEHQ�SHGLJ��6]HUJHM�,YDQRY��D�1HP]HWEL]WRQViJL�7DQiFV�WLWNiUiQDN�
WHKHUiQL� OiWRJDWiVDNRU�� PiU� D� KDJ\RPiQ\RV� IHJ\YHUH[SRUW� Q|YHOpVpU +O� WiUJ\DOWDN� D� IHOHN�� $�
.UHPO� XJ\DQ� PHJiOODSRGRWW� D� )HKpU� +i]]DO�� KRJ\� D� YiODV]WiVRNLJ� QH P� KR]]iN� H]W� D� WpQ\W�
Q\LOYiQRVViJUD��GH�D]��J\�:DVKLQJWRQEDQ�NLV]LYiUJRWW� ��

0RV]NYD�QHP�YpOHWOHQ�O�WDUWRWWD�IRQWRVQDN�D]�,UiQQDO�YDOy�HJ\�WWP ?N|GpVW��7HKHUiQ�²
D� OHJW|EE� PXV]OLP� iOODPPDO� HOOHQWpWEHQ� ² NLIHMH]HWWHQ� W|UHNHGHWW� D� My� NDSFVRODWRN�
IHQQWDUWiViUD� $� PiVRGLN� FVHFVHQI|OGL� KDGMiUDWWDO� V]HPEHQ� VHPPLO\HQ� pUGHPL� LUiQL� NULWLND�
QHP�pUNH]HWW�0RV]NYiED��V+W��KDQJV~O\RVDQ�EHO�J\QHN�Q\LOYiQtWRWWiN�D]�HJpV]�NpUGpVW��$�IHOHN�
HJ\�WWP?N|GpVH� G|QW+ WpQ\H]+ YROW� D� WDG]VLN�SROJiUKiERU~� �����HV� OH]iUiViEDQ�� YDODPLO\HQ
V]LQW? WLWNRVV]ROJiODWL�NRRSHUiFLy�YROW�$IJDQLV]WiQ��J\pEHQ�LV��
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$�NpW�I+YiURV�VRNiLJ�KDVRQOy�iOOiVSRQWRW�IRJODOW�HO�D�.DV]SL �WpUVpJ�OHO+KHO\HLW�LOOHW+HQ��
HOOHQH]WpN�D�Q\XJDWL�W+NpQHN�D�WpUVpJEH�YDOy�EHV]LYiUJiViW��1HP�YROW�NLPXWDWKDWy�LUiQL�DPEtFLy�
D�SRV]W�V]RYMHW�WpUVpJEHQ�VHP�V+W��D�IHOHN�UpJLyV�NDSFVRODWUHQGV]HUH�MyUpV]W�iW�IHGWH�HJ\PiVW��
eSSHQ� H]pUW� NRUiQWVHP� FVXSiQ� JD]GDViJL� pV� EHOSROLWLNDL� pUYHN� VRUDNR]WDN� D]� ,UiQQDO� YDOy�
WHFKQROyJLDL� NRRSHUiFLy� IHQQWDUWiVD� PHOOHWW�� 7HKHUiQ� SROLWLNDLODJ� NHOOHPHV� pV� WiPRJDWiVUD�
pUGHPHV�SDUWQHU�YROW�

0LQGH]HN� HOOHQpUH� 3XW\LQ� VRN� WHNLQWHWEHQ� yYDWRVDEE� SROLWLNiW� IRO\WDWRWW� ,UiQ�
WHNLQWHWpEHQ��PLQG� HO+GMH��PpJ� DNNRU� LV��KD�pSS�D]�~M�RURV]�HOQ|N�YROW� D]�� DNL� IHOPRQGWD�D]�
�����|V�*RUH�&VHUQRPLUJ\LQ� HJ\H]PpQ\W�� (]� D� OpSpV� VRNNDO� LQNiEE� D�P~OW� URVV]�G|QWpVHLYHO�
YDOy�V]DNtWiV��VHPPLQW�D]�,UiQQDO�YDOy�NRRSHUiFLy�HU+VtWpVH�YDJ\�D]�DPHULNDL�IpO�ERVV]DQWiVD�
PRWLYiOWD��� $�.UHPO�D]�(J\HV�OW�ÉOODPRNNDO�YDOy�My�NDSFVRODWRN�NLpStWpVpUH�W|UHNHGHWW��PpJ�KD�
D]�LUiQL�NpUGpVN|UEHQ�QHP�LV�YROW KDMODQGy�HQJHGPpQ\HNUH��0RV]NYD�D�VDMiW�QHP]HWEL]WRQViJL�
V]HPSRQWMDLQDN�UHQGHOWH�DOi�D]�HJpV]�WpPDN|UW�pV�QHP�HQJHGHWW�D�N�OV + Q\RPiVQDN��$�WpPD�
ZDVKLQJWRQL� HU+OWHWpVH� SHGLJ� D� NpV+EELHNEHQ� pSSKRJ\� NRQWUDSURGXNWtYQDN� EL]RQ\XOW��
NRPSURPLWWiOWD�D]�HJpV]�SUROLIHUiFLyV�NpUGpVN|UW��$]�LUDNL�DNFLyN�LGHMpQ�0RV]NYD�D�I�OH�ERWMiW�
VHP� PR]GtWRWWD� D]� DPHULNDLDN� ² EDJGDGL� RURV]� IHJ\YHUV]iOOtWiVRNUD� YRQDWNR]y� ² YiGMDLUD��
PLN|]EHQ� 3XW\LQ� W|EE� HVHWEHQ� QHP� YROW� KDMODQGy� IRJDGQL� D]� LUiQL� QXNOHiULV� WpPiYDO�
HO+KR]DNRGy�L]UDHOL PLQLV]WHUHNHW�

1HP�YpOHWOHQ��KRJ\�D�KDWDORPUD�MXWy�%XVK�NRUPiQ\�D]�tJpUHWHNNHO�HOOHQWpWEHQ�D]�RURV] �
LUiQL�HJ\�WWP?N|GpV�OHiOOtWiVD�YpJHWW�QHP�OpSHWW�D�WHWWHN�PH]HMpUH��:DVKLQJWRQ�PHJV]�QWHWHWW�
HJ\� VRU� iOWDOD� IHOHVOHJHVQHN� WDUWRWW� NRQ]XOWiFLyV� IyUXPRW�� W|E EHN� N|]W� D]� LUiQL� QXNOHiULV�
SURJUDPPDO� IRJODONR]y� NpWROGDO~� HJ\H]WHWpVHNHW�� GH� D� EHtJpUW� V]DQNFLyN� pV� NHPpQ\� SROLWLND�
QHP� YDOyVXOW� PHJ�� %iU� D]� RURV]�DPHULNDL� YLV]RQ\� D]� HOV+ LG+V]DNEDQ� PHJOHKHW+VHQ� K?Y|V�
PDUDGW�� HEEHQ� FVDN� UpV]OHJHV� V]HUHSHW� MiWV]RWW� D� YLW DWRWW� NRRSHUiFLy��0RV]NYD� HOKDWiUR]iViW�
DOLJKD� OHKHWHWW� YROQD� N�OV+ Q\RPiVVDO� PHJYiOWR]WDWQL�� :DVKLQJWRQQDN� D]� |QiOOyVXOy� RURV]�
SROLWLND�PHOOHWW�QHP�QDJ\RQ�YROWDN�HUUH�DUiQ\RV�HV]N|]HL��$�NpUGpV�WRYiEEUD�LV�D�GLSORPiFLDL�
NHUHWHNHQ� EHO�O� PDUDGW� D� NRUiEEL�� F OLQWRQL� SROLWLND� W|UHWOHQ� IRO\WDWiVDNpQW�� :DVKLQJWRQ�
IHQ\HJHW+]|WW��NRPSHQ]iFLyW�tJpUW�pV�D]��J\OHW�NiURV�YROWD�PHOOHWW�pUYHOW� ² KDV]WDODQ���

0RV]NYD�YiODV]~WRQ

$� KHO\]HWEHQ� FVDN� ����� YpJpW+O� NH]GYH� iOOW� EH� G|QW+ YiOWR]iV�� $� 1HP]HWN|]L�
$WRPHQHUJLD� hJ\Q|NVpJ� LJD]JDWyMiQDN� ������ IHEUXiUL� LUiQL� ~WMD� yWD� J\RUV� HJ\PiVXWiQEDQ�
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NHU�OQHN� Q\LOYiQRVViJUD� D]� LUiQL� QXNOHiULV� SURJUDP� ~MDEE� UpV]OHWHL� �� (]HNE+O� QHPFVDN� D]�
GHU�OW�NL��KRJ\�7HKHUiQ�QXNOHiULV� LSDUD�D�NRUiEEDQ�IHOWpWHOH]HWWQpO�VRNNDO� IHMOHWWHEE��GH�W|EE�
KHO\HQ PHJVpUWHWWH� D]� iOWDOD� LV� DOitUW� $WRPVRURPSy� 6]HU]+GpVKH]� NDSFVROyGy� QHP]HWN|]L�
N|WHOH]HWWVpJHLW��,UiQ�HJ\pUWHOP?HQ�pV�PD�PiU�GHNODUiOWDQ�LV�D�WHOMHV�I?W+DQ\DJN|U�NLpStWpVpUH�
W|UHNV]LN��5HQGHONH]LN�RO\DQ�REMHNWXPRNNDO�pV�LQIUDVWUXNW~UiYDO��DPHO\HN�UpYpQ�Np SHV�XUiQpUF�
EiQ\iV]DWiUD��D�NLQ\HUW�XUiQ�G~VtWiViUD�pV�D�I?W+DQ\DJ�I?W+HOHPPp�DODNtWiViUD��

(]HN� HJ\� UpV]H� EHMHOHQWpVL� N|WHOH]HWWVpJ� DOi� HVHWW� YROQD�� DPLW� 7HKHUiQ� HOPXODV]WRWW��
8J\DQFVDN�D�QHP]HWN|]L�N|WHOH]HWWVpJHN�PHJV]HJpVpQHN�PLQ +V�O��KRJ\�D]�hJ\Q|NVpJ HOOHQ+UHL�
EH�QHP� MHOHQWHWW� G~VtWiV�� NDWRQDL� FpORNUD� LV� IHOKDV]QiOKDWy�XUiQ�Q\RPDLUD�EXNNDQWDN� �� ,UiQ�
VDMiW�EHYDOOiVD�V]HULQW�FVDN�EpNpV�FpO~�QXNOHiULV�LSDUD�NLIHMOHV]WpVpQ�IiUDGR]LN��pV�D�QHP]HWN|]L�
V]DQNFLyN�PLDWW�NpQ\V]HU�O�VDMiW�|QHOOiWiViW�PHJWHUHPWHQ L��

0LQGHPHOOHWW� D� WHKHUiQL� pUYHOpV� WHOH� YDQ� HOOHQWPRQGiVRNNDO� ��(J\UpV]W� D]� LUiQL�
QXNOHiULV� LSDU� D� WHUYH]HWW� NDSDFLWiVRN� PHOOHWW� D� N|]HOM|Y +EHQ� FVDN� D� EXVHKUL� EORNN�
V]�NVpJOHWHLQHN�HJ\KDUPDGiW�OHQQH�NpSHV�HOOiWQL��$]RQEDQ�KD�PpJ�VLNHU�OQH�LV�OHN�]GHQL�H]W� D�
IRJ\DWpNRVViJRW�� DNNRU� LV� KDW� pY� DODWW� D]� HJ\HWOHQ� EXVHKUL� EORNN� HOKDV]QiOQi� ,UiQ� HJpV]�PD�
LVPHUW�XUiQpUF�NpV]OHWpW��(O+iOOtWiVD�SHGLJ�KiURP�|WV]|U|VHQ�PHJKDODGQi�D�YLOiJSLDFL�iUDNDW��
,O\HQ� NLFVL� Q\HUVDQ\DJEi]LVRQ� HNNRUD� NDSDFLWiVRN� NLpStWpVH� pUWHOPHWOHQ �� 0iVUpV]W� 7HKHUiQ�
NpSWHOHQ� PHJQ\XJWDWy� YiODV]W� DGQL� D� IHOWiUW� QHKp]Yt] �J\iUWy� �]HPUH�� DPHO\UH� VHPPLO\HQ��
JD]GDViJL�pUWHOHPEHQ�YHWW�V]�NVpJH�QLQFVHQ� ��

6RNNDO� LQNiEE� |VV]HiOO� D� NpS�� KD� D� NDWRQDL� FpO~� DONDOPD]iV� IHO +O� N|]HOtWM�N� PHJ� D�
NpUGpVW�������UH��PLUH�D]�|VV]HV��D�1HP]HWN|]L�$WRPHQHUJLD�hJ\Q|NVpJ�iOWDO�HGGLJ�IHOWiUW��PD�
PpJ� pS�O+ �]HP� HONpV]�O�� ,UiQ� UHQGHONH]QL� IRJ� D� QXNOHiULV� IHJ\YHU� HO +iOOtWiViKR]� V]�NVpJHV�
WHOMHV� LQIUDVWUXNW~UiYDO�� 0LYHO� D]� HKKH]� V]�NVpJHV� WHFKQROyJLDL� LVPHUHWHNNHO� YDOyV]tQ ?OHJ�
UHQGHONH]LN�� HWW+O� NH]GYH� SXV]WiQ� LG+ NpUGpVH�� KRJ\� HOHJHQG+ PHQQ\LVpJ? Q\HUVDQ\DJRW�
iOOtWVRQ� HO+ HJ\� NH]GHWOHJHV� ERPED� HONpV]tWpVpKH]�� 8J\DQFVDN� HNNRUUD� WHV]LN� D� N|YHWNH] +��
LPPiU� OHYiODV]WKDWy� UREEDQyWHVWWHO� UHQGHONH]+ UDNpWD�NtVpUOHWL� VWiGLXPED� MXWiViW��+D�H]HN�D�
SiUKX]DPRV� IHMOHV]WpVHN� VLNHUHVQHN�EL]RQ\XOQDN��DNNRU� ,UiQ�D]�HON|YHWNH]HQG + KiURP�|W�pY�
VRUiQ�WHOMHV�pUWpN?��DNiU�W|EE�UREEDQyIHMMHO�UHQGHONH]+��pV�DNiU�(XUySD�GpONHOHWL�UpV]pW�LV�HOpUQL�
NpSHV�QXNOHiULV�KDWDORPPi�YiOKDW��

0iU� FVDN� H]HQ� OHKHW+VpJE+O� ² KD�PpJ� QHP� LV�PHJJ\+]+GpVE+O� ² NLIRO\yODJ� D� NpUGpV�
KDPDU� D� QHP]HWN|]L� SROLWLND� QDSLUHQGMpUH� NHU�OW�� $� 1HP]HWN|]L� $WRPHQHUJLD� hJ\Q|NVpJ�
MHOHQOHJ� WHOMHV� +V]LQWHVpJHW� pV� PLQGHQ�� D]� $WRPVRURPSy� 6]HU]+GpV� NDSFViQ� 7HKHUiQ� iOWDO�
YiOODOW�EHMHOHQWpVL�N|WHOH]HWWVpJ WHOMHVtWpVpW�YiUMD�HO�,UiQWyO��(]HQ�W~OPHQ+HQ�HOYiUMiN��KRJ\�,UiQ�
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OpSWHVVH� pOHWEH� D]� $WRPVRURPSy� 6]HU]+GpV� NLHJpV]tW+ MHJ\]+N|Q\YpW�� DPHO\� D]� hJ\Q|NVpJ�
PXQNDWiUVDLQDN� UpV]OHWHVHEE� pV� WHOMHVHEE� EHWHNLQWpVW� WHQQH� OHKHW +Yp�� (]LGiLJ� 7HKHUiQ� HJ\LN�
N|YHWHOpVQHN VHP� WHWW� WHOMHV� PpUWpNEHQ� HOHJHW�� %iU� QHP� ]iUNy]RWW� HO� HJ\LN� LJpQ\W +O� VHP��
NRUiEEDQ� WHWW� EHV]iPROyL� UHQGUH� KLiQ\RVQDN� EL]RQ\XOWDN�� D� MHJ\] +N|Q\Y� NDSFViQ� SHGLJ�
IHOWpWHOHNHW�V]DE��LOOHWYH�HJ\pUWHOP?HQ�K~]]D�D]�LG+W��� 0LQGH]]HO�D]W�NRFNi]WDWMD��KRJ\�D]��J\�D]�
(J\HV�OW�ÉOODPRN�N|YHWHOpVpQHN�PHJIHOHO+HQ�D]�(16=�%L]WRQViJL�7DQiFVD�HOp�NHU�O��pV�NRPRO\�
YLOiJSROLWLNDL�NpUGpVVp�YiOLN�

2URV]RUV]iJRW� LJHQFVDN� HOOHQWPRQGiVRV� KHO\]HWEH� KR]WiN� D� SDUWQHUpW� pULQW +
NHOOHPHWOHQ� IHMOHPpQ\HN�� (J\IHO+O� NLGHU�OW�� KRJ\� QHP� 2URV]RUV]iJ� YROW� ,UiQ� OHJIRQWRVDEE�
QXNOHiULV� SDUWQHUH�� 7HKHUiQ� PiU� D� NLOHQFYHQHV� pYHN� OHJHOHMpW +O� V]RURV� NDSFVRODWRNDW� iSROW�
eV]DN�.RUHiYDO�� .tQiYDO� pV� 3DNLV]WiQQDO�� (]HN� D� V]iODN� D� OHJXWyEEL� LG +NLJ� MDYDUpV]W�
IHOWiUDWODQRN�PDUDGWDN��pV�MHOHQW+V�UpV]�N�FVDN�/tELD�$PHULNiYDO�YDOy�HJ\�WWP?N|GpVH�UpYpQ�
NHU�OWHN� Q\LOYiQRVViJUD�� (]HQ� RUV]iJRN� KR]]iMiUXOiVD� MyFVNiQ� PHJKDODGWD� 0RV]NYipW��
3DNLV]WiQEyO� V]iUPD]WDN� D]� XUiQG~VtWiVKR]� KDV]QiOW� Ji]FHQWULIXJiN�� .tQD� W|EE� V]DNpUW +W� pV�
WHFKQROyJLiW� ERFViWRWW� UHQGHONH]pVUH�� PtJ� eV ]DN�.RUHiYDO� HJ\HV� IHOWpWHOH]pVHN� V]HULQW� DNiU�
N|]|V�NXWDWiVL�NtVpUOHWL�SURJUDPRNDW�LV�IRO\WDWKDWRWW�7HKHUiQ��)XUFVD�PyGRQ�WHKiW�2URV]RUV]iJ�
UHQRPpMD�D�V~O\RVERGy�KHO\]HW�UpYpQ�MDYXOW�

0RV]NYiQDN�IHO�O�NHOOHWW�YL]VJiOQLD�D�EXVHKUL�SURMHNWHW��$�Q\LOYiQRVViJ UD�NHU�OW�WpQ\HN�
EL]RQ\RVVi� WHWWpN�� KRJ\� 7HKHUiQ� PHJV]HJWH� D� 1HP]HWN|]L� $WRPHQHUJLD� hJ\Q|NVpJ� IHOp�
IHQQiOOy�N|WHOH]HWWVpJHLW��tJ\�0RV]NYD�KHO\]HWH�LV�PHJYiOWR]RWW��$�NRUiEEL�RURV]�UHWRULND�HJ\LN�
N|]SRQWL� HOHPH� XJ\DQLV� D]� YROW�� KRJ\� ,UiQ� QHP� V]HJL� PHJ� D� QHP ]HWN|]L� V]DEiO\RNDW�� �����
IRO\DPiQ� HJ\LN� SLOODQDWUyO� D�PiVLNUD�0RV]NYD� D� QHP]HWN|]L� MRJUHQGGHO� OHJDOiEELV� SDFNi]y�
,UiQ�SDUWQHUpYp�YiOW��DPL�|QPDJiEDQ�LV�NpQ\HOPHWOHQ��0iVUpV]W��KD�D�NDWRQDL�FpO~�DONDOPD]iV�
IHO+O�YL]VJiOMXN�D]�LUiQL�SURJUDPRW��DNNRU�Q\LOYiQYDOy��KRJ\�D]�NLIHMH]HWWHQ�V]iPROW�D�EXVHKUL�
XUiQQDO��PpJ�KD�QHP�LV�KDJ\DWNR]RWW�FVXSiQ�HUUH�D�EHV]HU]pVL�IRUUiVUD��

$]� LUiQL� SURJUDP� W|EE� OHKHWVpJHV�� D]� DWRPERPEiKR]� YH]HW + XWDW� UHMW�PDJiEDQ�� H]HN�
HJ\LNH� D]RQEDQ� NpWVpJWHOHQ�O� D]� RURV]� I?W+HOHPHNUH� pStW�� $ QXNOHiULV� IHJ\YHU� W|PHJHV�
HO+iOOtWiViKR]� SHGLJ� QpON�O|]KHWHWOHQ� YDODPLO\HQ� PHJEt]KDWy� XUiQV]iOOtWy�� H]� SHGLJ� MHOHQ�
SLOODQDWEDQ� FVDN�0RV]NYD� OHKHW� D� EXVHKUL� HU+P? RNiQ��9pJH]HW�O� SHGLJ� IHQQiOO� D� OHKHW+VpJ��
KRJ\�D]��J\�PDJDVDEE�QHP]HWN|]L�V]LQWUH�NHU�O�pV�D .UHPOQHN�V]tQW�NHOO�YDOODQLD��(]�XWyEEL�
SHGLJ�DNiU�0RV]NYD�YLOiJSROLWLNDL�HOV]LJHWHO+GpVpKH]�LV�YH]HWKHWQH�

2URV]RUV]iJQDN�XJ\DQDNNRU�NLIHMH]HWWHQ�My�Q\RPiVJ\DNRUOiVL�HV]N|]HL�YROWDN�D]�LUiQL�
NRRSHUiFLyV� NpV]VpJ� IHOpOpQNtWpVpUH�� 0LQGPiLJ� D� EXVHKUL� HU +P?�pStWpV� VRUiQ� VHPPL�
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YLVV]DIRUGtWKDWDWODQ� QHP� W|UWpQW�� D]W� QHP� KHO\H]WpN� �]HPEH� pV� 7HKHUiQ� QHP� NDSWD� PHJ� D�
I?W+HOHPHNHW��7HKiW�KD�,UiQ�YDOyEDQ�W|UHNV]LN�D�EXVHKUL�YiOODONR]iV�EHIHMH]pVpUH��IHQQ�DNDUMD�
WDUWDQL� V]LQWH� HJ\HWOHQ� Q\tOWDQ� EHYDOORWW� pV� QHP]HWN|]LOHJ LV� IHOYiOODOW� QXNOHiULV�
HJ\�WWP?N|GpVpW��DNNRU�HOHJHW�NHOO�WHQQLH�D�0RV]NYD�iOWDO�V]DERWW�IHOWpWHOHNQHN��(]W�D�PRV]NYDL�
N|]WHV�KHO\]HWHW��D�IHOWpWHOHV�HJ\�WWP?N|GpV�SROLWLNiMiW�HJ\IRUPiQ�NDPDWR]WDWKDWMD�7HKHUiQ��GH�
DNiU� PpJ�:DVKLQJWRQ� LV�� 2URV]RUV]iJ� NRUiQWVHP� NHU�OW� NpQ\V]HUSiO\iUD� D]� LUiQL� QXNOHiULV�
SURJUDP� IHOGHUtWpVH� PLDWW�� ,]ROiFLyV� YHV]pO\HNHW� pV� YLOiJSROLWLNDL� SUHV]Wt]VpW� Q|YHO +
IRUJDWyN|Q\YHN�D�PDL�KHO\]HWEHQ�HJ\IRUPiQ�HONpS]HOKHW +HN�

0RV]NYD�V]iPiUD�D]�RSWLPiOLV�PHJROGiV�D]� OHQQH��KD�,UiQ�PLQGHQEH Q�HOHJHW� WHQQH�D�
1HP]HWN|]L� $WRPHQHUJLD� hJ\Q|NVpJ� IHOWpWHOHLQHN�� LOOHWYH� OHiOOtWDQi� NpWHV� FpO~� QXNOHiULV�
SURJUDPMiQDN� NULWLNXV� WHYpNHQ\VpJHLW�� XWDW� Q\LWYD� D� EXVHKUL� EORNN� EL]RQ\tWRWWDQ� EpNpV�
IHOKDV]QiOiVD� HO+WW�� 6HP� D� ÅSHU]VD� ERPEDµ�� VHP� D]� DPHULNDL� DJJRGD OPDN� Q|YHOpVH� pV�
:DVKLQJWRQ�HVHWOHJHV�EHDYDWNR]iVD�QHP�pUGHNH��eSSHQ�H]pUW�D]�XWyEEL�LG +EHQ�0RV]NYD�² KD�
QHP�LV�Q\LOYiQRVDQ�² D]�$WRPVRURPSy�6]HU]+GpV�NLHJpV]tW+ MHJ\]+N|Q\YpQHN�pOHWEH�OpSWHWpVpW��
D]�HOOHQ+U]pVHN�UHQGV]HUpQHN�V]LJRUtWiViW�V]DEWD�D�EXVHKUL� EORNN�EHIHMH]pVpQHN�D�IHOWpWHOp�O��

$]� RURV]� iOOiVSRQWRW� W|EE� KHO\HQ� LV� Q\RPDWpNRVtWRWWiN�� (J\UpV]W� D� EXVHKUL� EORNN�
iWDGiVD� IRO\DPDWRVDQ� HJ\UH� NpV+EEUH� KDODV]WyGLN�� $]� HUHGHWLOHJ� ����� YpJpUH� NLtUW� EHIHMH]pVL�
GiWXP�PD�PiU�HJ\UH�LQNiEE�D�KHO\]HW�LVPHUHWpEHQ� QpPLOHJ�N|G|V������UH�WROyGRWW��� $]�pStWpV�
MHJHOpVpQHN� PiVLN�� 0RV]NYD� V]HPSRQWMiEyO� PpJ� NpQ\HOPHVHEE� PyGMD� D]� RURV] �LUiQL�
V]HU]+GpVKH]� PHOOpNHOW�� D� I?W+HOHPHN� V]iOOtWiViUyO� V]yOy� MHJ\]+N|Q\Y� KRVV]DVDQ� K~]yGy�
WiUJ\DOiVD��0LQW�IHQWHEE�XWDOWDP�Ui������EHQ�H]W D�NpUGpVW�QHP�UHQGH]WpN���

$]� H� WiUJ\EDQ� D]RQQDO� MHOHQWNH]+ DPHULNDL� DJJRGDOPDN� pUWKHW+HN� YROWDN�� PLYHO� D�
NLpJHWW� I?W+HOHP�LGHiOLV�DODSDQ\DJ�D�ERPED�HONpV]tWpVpKH]��$PLNRU�D�&OLQWRQ �DGPLQLV]WUiFLy�
EHOHW|U+G|WW�D�EXVHKUL�EORNN�IHOpStWpVpEH��DNNRU� LV�UDJDV] NRGRWW�D�NLpJHWW� I?W+HOHPHN�D]�HOV+
DGDQGy�DONDORPPDO�2URV]RUV]iJED�YDOy�YLVV]DV]iOOtWiViKR]��,UiQ�H]]HO�V]HPEHQ�HUHGHWLOHJ�PHJ�
DNDUWD�D]RNDW�WDUWDQL��-HOHQOHJ�D�NpUGpVEHQ�QLQFV�DOitUW�HJ\H]VpJ��pV�H]�NRUiQWVHP�FVDN�D]�LUiQL�
IpO�KLEiMD�

$]� LO\HQ� MHOOHJ? RURV]� Q\RPiVJ\DNRUOiV� QHP� ~M� NHOHW?�� �����EHQ� 0RV]NYiQDN� pSS�
%XVHKU� UpYpQ� MHOHQW+V� V]HUHSH� YROW� DEEDQ�� KRJ\� ,UiQ�QHP� DNDGpNRVNRGRWW� D]�$WRPVRURPSy�
6]HU]+GpV�NRUOiWODQ�LGHLJ�YDOy�PHJKRVV]DEEtWiVDNRU� �� 0LQGD]RQiOWDO��KD�,UiQ�HOHJHW�LV�WHV]�D�
1HP]HWN|]L� $WRPHQHUJLD� hJ\Q|NVpJ� |VV]HV� N|YHWHOpVpQHN�� DNNRU� VHP� YDOyV]tQ ?�� KRJ\� D]�
(J\HV�OW�ÉOODPRN�YDJ\� ,]UDHO�PHJEpNpO�D� WHKHUiQL�QXNOHiULV�DPEtFLyNNDO��8J\DQLV� HOYLOHJ�D]�
hJ\Q|NVpJ�HOOHQ+U]pVH�PHOOHWW��QHP]HWN|]L�MRJL�V]HPSRQWEyO�OHJiOLVDQ�ÅN�V]|ERUV]iJJiµ�OHKHW�
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YiOQL��$]�DWRPERPEiKR]�V]�NVpJHV�WHYpNHQ\VpJHN�]|PH�HOYpJH]KHW +��D�QHP]HWN|]L�MRJL�UH]VLP�
SXV]WiQ� D� OHJYpJV+ Ii]LVW��PDJiQDN� D� IHJ\YHUQHN� D]� HONpV]tWpVpW� WLOWMD� �� 7HKHUiQ� NRUiQWVHP�
D]pUW� WLWNROWD� HO� QXNOHiULV� SURJUDPMiW�� PHUW� DQQDN� OpWH� �WN|]|WW� QHP]HWN|]L� N|WHOH ]HWWVpJ�
YiOODOiVDLYDO��VRNNDO�LQNiEE�D]pUW��PHUW�IHOIHGWH�YROQD�EHV]HU]pVL�IRUUiVDLW��QHP]HWN|]L��Q\XJDWL�
pV�DPHULNDL� HOOHQ+U|N�HO+WW� IHO�NHOOHWW�YROQD� WiUQLD� OpWHVtWPpQ\HLW�� LOOHWYH�NLWHWWH�YROQD�D]RNDW�
HJ\��D�M|Y+EHQ�VHP�NL]iUKDWy��D�NULWLNXV�OpWHVtWPpQ\HNUH�NRUOiWR]yGy�PHJHO+]+ FVDSiVQDN��(]�
XWyEEL� HJ\pENpQW�PLQGHQ� YDOyV]tQ?VpJ� V]HULQW� pULQWHQp� %XVHKUW� pV� tJ\� N|]YHWOHQ�O� KDWiVVDO�
OHQQH�D]�RURV]�DPHULNDL�YLV]RQ\UD�LV�

gVV]HIRJODOiV

$]� RURV]� ODYtUR]y� SROLWLND� tJ\� LQNiEE� LG+W� pV� WHUHW� Q\HUW�� VHPPLQW� PHJQ\XJWDWy�
PHJROGiVW��9DOyV]tQ?WOHQ��KRJ\�,UiQ�OHPRQGDQD�D�QXNOHiULV�IHJ\YHU�PHJV]HU]pVpUH�YRQDWNR]y�
W|UHNYpVHLU+O��DPL�QHKH]HQ�|VV]HHJ\H]WHWKHW+Yp�WHV]L�0RV]NYD�QHP]HWEL]WRQViJL��N�OSROLWLNDL�
pV� JD]GDViJL� pUGHNHLW�� 2URV]RUV]iJ� DOLJKD� NtYiQ� KR]]iMiUXOQL� D]� LUi QL� DWRPIHJ\YHU�
HO+iOOtWiViKR]�� HEE+O� D� V]HPSRQWEyO� PpUYDGy� D]� pV]DN�NRUHDL� pV� D]� LUDNL� W|PHJSXV]WtWy�
IHJ\YHUHN�SpOGiMD��$�6]RYMHWXQLy�PLQGNpW�HVHWEHQ� ² LJD]�3KHQMDQ�HVHWpEHQ�QpPLOHJ�PHJNpVYH�²
EHV]�QWHWWH�D]�H]HQ�RUV]iJRNNDO�YDOy�HJ\�WWP?N|GpVW��DPLQW�D�NDWRQDL�GLPHQ]LyUD�IpQ\�GHU�OW�
pV�NRPRO\DEE�QHP]HWN|]L�pUGHNO+GpVW�NLYiOWy�NpUGpVN|UUp�YiOWDN��

1HP� YpOHWOHQ�� KRJ\� 2URV]RUV]iJ� D]� XWyEEL� LG+EHQ� ODVVDQNpQW� NLKiWUiO� D]� LUiQL�
NRRSHUiFLyEyO�� (]W� MHOHQOHJ� D� QHP]HWN|]L� MRJUD� KLYDWNR]YD�� D� 1HP]HWN|]L� $WRPHQHUJLD�
hJ\Q|NVpJ�N|YHWHOpVHL�P|Jp�E~MYD�NpQ\HOPHVHQ�PHJWHKHWL��0LQGD]RQiOWDO�H]�D]�iOODSRW�DOLJKD�
OHV]� WDUWyV�� $]� LUiQL� DWRPSURJUDP� HO+UHKDODGRWWViJD� PLDWW� D]� DPHULNDL� Q\RPiV� Q+QL� IRJ��
:DVKLQJWRQQDN� YLV]RQ\ODJ� J\RUVDQ� PHJ� NHOO� iOOtWDQLD� D� IRO\DPDWRW�� ÌJ\� D� NpUGpV� QDJ\�
YDOyV]tQ?VpJJHO� YDJ\� D� WHKHUiQL� HQJHGpNHQ\VpJ�� D]� $WRPVRURPSy� 6]HU] +GpV� NLHJpV]tW+
MHJ\]+N|Q\YpKH]�YDOy�My� YDJ\�URVV]KLV]HP? FVDWODNR]iV��YDJ\�D�NpUGpVQHN�D]�(16=�%L]WRQViJL�
7DQiFVD�HOp�YDOy�XWDOiVD�UpYpQ�WRYiEE�IRJ�IHMO+GQL���

0RV]NYD� pUWKHW+ RNRNEyO QHP� NtYiQ� Q\tOWDQ� V]DNtWDQL� 7HKHUiQQDO�� H]W� D]� XWyEEL�
KyQDSRN� LG+K~]y�SROLWLNiMD�NHOO+NpSSHQ�EL]RQ\tWRWWD�H]W��3XW\LQ�PiU�NRUiEEDQ�LV�D�NLYiUiVW�
YiODV]WRWWD�� KD� NtQRV� OHWW� YROQD� D]� HJ\LN� IpO� PHOOHWW� VHP� HON|WHOH] +GQLH�� $� MHOHQOHJL� KHO\]HW�
IHOV]iPROiVD�pUGHNpEHQ�7HKHUiQQDN�SyWOyODJRV�JDUDQFLiNDW�NHOOHQH�DGQLD��NRUiQWVHP�FVXSiQ�
D]RNDW�� DPHO\HN� PD� QDSLUHQGHQ� YDQQDN�� eSSHQ� H]pUW� D]� HOP~OW� LG +V]DN� IHMOHPpQ\HL�
0RV]NYiEDQ�Q\tOW�SROLWLNDL�RSFLyYi� WHWWpN�D�EXVHKUL� V]HU] +GpV�GH� IDFWR� IHOI�JJHV]WpVpW�� ODVV~�
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ÅHOIHOHMWpVpWµ�� (QQHN� PyGMD�� PLNpQWMH� pV� LG+]tWpVH� NpUGpVHV�� GH� OHKHW+VpJNpQW� PD� PiU�
YDOyV]tQ?OHJ�V]HUHSHO�D�.UHPO�QDSLUHQGMpQ�

0RV]NYD� D� KHO\]HW� YiOWR]iViEyO� IDNDGyDQ� HJ\UH� LQNiEE� pUGHNHOW� OHV]� D]� LUiQL� KHO\]HW�
RURV]�DPHULNDL� V]LQW? WiUJ\DOiViEDQ��gQPDJiEDQ�HUUH�XWDO��KRJ\�D]� LUiQL�QXNOHiULV�SURJUDP�
NRPRO\�SUROLIHUiFLyV�NLKtYiVW�MHOHQW��~M�WpQ\H]+N�pV�~M�V]HUHSO+N�MHOHQWHN�PHJ�D�V]tQHQ��eV]DN�
.RUHD� pV� .tQD� PHOOHWW� 3DNLV]WiQQDN�� HJ\� PXV]OLP� YLOiJEDQ� NLWHUMHGW� NDSFVRODWUHQGV]HUUHO�
UHQGHONH]+ SUROLIHUiWRUQDN�D�IHOW?QpVH�NLIHMH]HWWHQ�DJJDV]Wy�PRV]NYDL�V]HPV]|JE+O��8J\DQFVDN�
HOJRQGRONRGWDWy� H]� D� NpUGpV� D]� LUiQL� QXNOHiULV� LSDU� IpQ\pEHQ�� (]HQ� D� WHU�OHWHQ�� LO\HQ�
NLKtYiVRNNDO�V]HPEHV�OYH�D�NpW�NRUiEEL�V]XSHUKDWDORP�HGGLJ�VHP�NRQIURQWiOyGRWW��D]�HVHWHN�
W|EEVpJpEHQ�YpJ�O�YDODPLO\HQ�HJ\H]WHWHWW�PyGRQ�OpSWHN�IHO�
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,URGDORPMHJ\]pN

*DOOXFFL��5REHU�² 0L]LQ��9LNWRU�² 6SHLHU��5LFKDUG��,UDQ�5XVVLD�0LVVLOH�&RRSHUDWLRQ
KWWS���ZZZ�FHLS�RUJ�ILOHV�3XEOLFDWLRQV�5HJLPH,UDQ5XVVLDQ�DVS"S �
+ORSNRY��$QWRQ��,UDQV]NDMD�MDGHUQDMD�SURJUDPPD�Y�URVV]LMV]NR�DPHULNDQV]NLK�RWQRVHQ\LMDK��

3,5�&HQWU��0RV]NYD��1DXFVQLMH�=DSLV]NL����������
+ORSNRY��$QWRQ�² /DWD��9DV]LOLM��,UDQ��5DNHWQR�MDGHUQDMD�]DJDGND�GOMD�5RVV]LL

-DGHUQLM�NRQWUROO������������
0DPHGRYD�� 1\LQD� ² )MRGRURY�� -XULM� ² )HGFVHQNR�� 9LWDOLM� ,UDQV]NDMD� MDGHUQDMD� SURJUDPPD� L��

URVV]LMV]NR�LUDQV]NLMH�RWQRVHQ\LMD��,$,5��0RV]NYD��������
0L]LQ��9LFWRU��7KH�5XVVLD�,UDQ�1XFOHDU�&RQQHFWLRQ�$QG�8�6��3ROLF\�2SWLRQV��0(5,$�-RXUQDO��

������PiUFLXV��KWWS���PHULD�LGF�DF�LO�MRXUQDO������LVVXH��MY�Q�D��KWPO
1DJ\Qp�5y]VD�(U]VpEHW� $�QXNOHiULV�IHJ\YHUHN�HOWHUMHGpVH��WDQXOViJRN�pV�NLOiWiVRN��6WUDWpJLDL�pV�

9pGHOPL�.XWDWyLQWp]HW��%XGDSHVW�������
2UORY� 9�� ² 7LPHUEDMHY� 5�� ² +ORSNRY� $�� 3UREOHPL� MDGHUQRYR� Q\HUDV]SURV]WUDQ\HQ\LMD� Y�

URVV]LMV]NR�DPHULNDQV]NLK�RWQRVHQ\LMDK� 3,5�&HQWU��0RV]NYD�������
6DIUDQFVXN�� ,YDQ�� -DGHUQLMH� L� UDNHWQLMH� SURJUDPPL� ,UDQD� L� EH]RSDV]QRV]W\� 5RVV]LL�� UDPNL�

URVV]LMV]NR�LUDQV]NRYR� V]RWUXGQ\LFVHV]WYD�� 3,5�&HQWU�� 0RV]NYD�� 1DXFVQLMH� =DSLV]NL� ���
�������

7DOERWW��6WUREH� 7KH�5XVVLD�+DQG�² $�0HPRLU�RI�3UHVLGHQWDO�'LSORPDF\ � 5DQGRP� +RXVH��
1HZ�<RUN���������

=RERY�� $QGUHM� %H]RSDV]QRV]W\ 5RVV]LL�� ,UDQ� L� DPHULNDQV]NLMH� V]DQNFLL�� -DGHUQRMH�
UDV]SURV]WUDQ\HQ\LMH��V]SHFLDOQRMH�SULOD]VHQ\LMH���������

http://meria.idc.ac.il/journal/2004/issue1/jv8n1a7.html
http://www.ceip.org/files/Publications/RegimeIranRussian.asp?p=8
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-HJ\]HWHN

� 8J\DQDNNRU� PiU� D� 3DKODYL�UH]VLP� DODWW� LV� IHOPHU�OW�� KRJ\� ,UiQ� NDWRQDL� FpO~�� QXNOHiULV� NXWDWiVRNDW�
IRO\WDW��5pV]OHWHVHEEHQ�OG��5y]VD���������SS���������
� $� MHOHQOHJ� LV� IRO\DPDWEDQ� OpY+ EXVHKUL� HU+P?pStWpV� ����RURV]�YiOODODWQDN�pV����H]HU�HPEHUQHN�DGRWW�
PXQNiW��+ORSNRY��/DWD���������SS������
� KWWS���ZZZ�VYU�JRY�UX�PDWHULDO��������KWPO
� (]HQ� W~OPHQ+HQ�D]�(16=� I+WLWNiUiQDN�N�OG|WW� MDQXiUL��]HQHWpEHQ�PpJ�D� VWUDWpJLDL�QXNOHiULV�KDGHU+
����������UREEDQyIHMUH�YDOy�FV|NNHQWpVpW��D�NtVpUOHWL�DWRPUREEDQWiVRN�WHOMHV�OHiOOtWiViW�LV�LQGtWYiQ\R]WD��
D� WDNWLNDL� DWRPIHMHN� MHOHQW+V� FV|NNHQWpVpW� pV� D� V]iUD]I|OGL� WtSXVRN� J\iUWiViQDN� OHiOOtWiViW�� D� NDWRQDL�
IHOKDV]QiOiV~� SOXWyQLXP� J\iUWiViQDN� IRNR]DWRV�PHJV]�QWHWpVpW� MHOHQWHWWH� EH�� LQ��9Q\HVQ\DMD� SROLW\LND�
5RVV]LL�� �����������������SS����������
� 7DOERWW���������SS���������
� 6DIUDQFVXN���������SS����
� �����KR]� NpSHVW� OiWYiQ\RV� H]� D]� HOPR]GXOiV� D� KtUV]HU]pV� �����|V� Q\tOW� MHOHQWpVpEHQ�� ,Q��
KWWS���ZZZ�VYU�JRY�UX�PDWHULDO���LUDQ�KWPO��(QQHN�D�IRO\DPDWQDN�HJ\LN�NRUDL�VWiGLXPD�OHKHWHWW��DPLNRU�
iOOtWyODJ� 0RV]NYD� D� KtUV]HU]+ V]HUYHN� N|]|WWL� HJ\H]WHWpVHNHW� MDYDVROW� D]� LUiQL� QXNOHiULV� NXWDWiVRNUyO��
:DVKLQJWRQ�HOXWDVtWRWWD�D]�|WOHWHW��6DIUDQFVXN���������SS�����
� $�EXVHKUL�EORNNRW�HOHYH�FVDN�����EDQ�NtYiQWD�NpV]SpQ]]HO�NLIL]HWQL� ,UiQ��D�PDUDGpNRW�V]iOOtWiVRNNDO�
IHGH]WH�YROQD��+ORSNRY���������SS������
� $�FOLQWRQL�2URV]RUV]iJ�SROLWLND�HJ\LN�VDMiWRV� IyUXPD��D]�DPHULNDL�DOHOQ|N�pV�D]�RURV]�PLQLV]WHUHOQ|N�
QHYpYHO�IpPMHO]HWW��D�WHFKQROyJLDL�JD]GDViJL�HJ\�WWP?N|GpV�NpUGpVHLEHQ�LOOHWpNHV�V]HUYH]HW�
�� 0DMGQHP� XJ\DQH]W� -HOFLQ� PiU� NRUiEEDQ�� D]� ������ V]HSWHPEHUL� RURV]�DPHULNDL� FV~FVWDOiONR]yQ�
PHJtJpUWH�D�ÅSRV]W�.2.20µ�UHQGV]HUEH�YDOy�EHOpSpVpUW�FVHUpEH��LOOHWYH�D]�HUUH�YRQDWNR]y�tJpUHW�~MyODJ�
EHNHU�OW�D]�������PiMXVL�FV~FV�N|]|V�Q\LODWNR]DWiED��
�� $� NpUGpV� D]� �����HV� HOQ|NYiODV]WiVL� NDPSiQ\ VRUiQ� NHU�O� HO+�� DPLNRU� D� UHSXEOLNiQXV� SiUW� D]�
HJ\H]PpQ\�PLDWW�W|UYpQ\V]HJpVVHO�YiGROMD�PHJ�$O�*RUH�W��0LQGHQ�KDVRQOy�MHOOHJ? HJ\H]VpJQHN�XJ\DQLV�D�
W|UYpQ\KR]iV�HOp�NHOO�NHU�OQLH��DPHO\�V]HUYHW������EHQ�WXGDWRVDQ�PHJNHU�OWHN�
�� gVV]HVVpJpEHQ� pV� NRUiQWVHP� PDJiQDN� D� PHJiOODSRGiVQDN� N|V]|QKHW+HQ� D]� �����EHQ� NLDONXGRWW�
HJ\H]VpJ�QDJ\MiEyO�EHWDUWiVUD�NHU�OW��$�&OLQWRQ�DGPLQLV]WUiFLy�UHODWtYH�VRN�V]DQNFLyV�NH]GHPpQ\H]pVW�
OHV]HUHOW��PtJ�0RV]NYD� VRUEDQ�NLKiWUiOW�NRUiEEL�� ,UiQQDN� WHWW� tJpUHWHL�P|J�O�� ÌJ\������EDQ�D�NRUPiQ\�
QHP� HQJHGpO\H]WH� HJ\� NtVpUOHWL� UHDNWRU� V]iOOtWiViUyO� V]yOy� V]HU]+GpV� PHJN|WpVpW�� OHiOOtWRWWiN� D]�
XUiQEiQ\iV]DWL�NRRSHUiFLyW�pV�D]�XUiQpUF�H[SRUWMiW��+ORSNRY���������SS������
�� 0LUH� D]� RURV]�DPHULNDL� PHJHJ\H]pV� N|UYRQDOD]yGRWW� ����� M~OLXViEDQ�� ,UiQ� PiU� ² LJD]� HNNRU� PpJ�
VLNHUWHOHQ�² NtVpUOHWHW�KDMWRWW�YpJUH�6HKDE���WtSXV~�UDNpWiMiYDO��DPHO\������NLORPpWHUHV�KDWyWiYROViJiYDO�
HOYLOHJ�PiU�NpSHV�L]UDHOL��YDJ\�DNiU�GpO�RURV]�FpOSRQWRN�PHJVHPPLVtWpVpUH��$�6HKDE���W|EE�SDUDPpWHUH�
PHJHJ\H]LN�D]� pV]DN�NRUHDL�1RGRQJ� UDNpWiYDO��3KHQMDQ�YLV]RQW� V]RYMHW� WHFKQROyJLD� DODSMiQ�YROW�NpSHV�
LO\HQ�KDWyWiYROViJ~�EDOOLV]WLNXV�UDNpWiNDW�NLIHMOHV]WHQL�
�� (]�D�SUREOpPD�QHP�FVDN�D]�RURV]�YLV]RQ\ODWEDQ�MHOHQWNH]HWW�������EDQ�.LMHY�DPHULNDL�NRPSHQ]iFLypUW�
FVHUpEH� HOiOOW� D� EXVKHUL� WXUELQiN� V]iOOtWiViWyO�� D]RNDW� NpV+EE� RURV]� FpJHN� J\iUWRWWiN� OH�� 7DOiQ� H]pUW� LV�
:DVKLQJWRQ�YpJ�O�QHP�IL]HWHWW�� pV�8NUDMQD�~MUD� IHOYHWWH� ,UiQQDO�D�NDSFVRODWRW��$]�XNUiQ�V]iQGpNROW�pV�
ÅVSRQWiQµ� KXPiQW+NH�KR]]iMiUXOiV� D]� LUiQL� QXNOHiULV� SURJUDPKR]� tJ\� LV� D]� HJ\LN� OHJMHOHQW+VHEE�� $�
EXVKHUL�HU+P? pStWpVpQpO�DONDOPD]RWW�V]DNpUW+N�N|]HO�����D�XNUiQ��/DWD��+ORSNRY���������SS�����
�� (UUH� XWDO� D]� LV�� KRJ\� :DVKLQJWRQ� MDYDUpV]W� D]� RURV]� 1HP]HWEL]WRQViJL� 7DQiFV� iOWDO� PpJ� ���� �EHQ�
iWDGRWW�� D]� ,UiQQDO� D� UDNpWD�WHFKQROyJLiEDQ� HJ\�WWP?N|G+ RURV]� FpJHN� OLVWiMiEyO� YiODV]WRWWD� NL�
iOGR]DWDLW�
�� %iU�D]�,UiQED�LUiQ\XOy�IHJ\YHUH[SRUW�SHUVSHNWtYiLW�0RV]NYD�UHQGUH�HOW~OR]]D��NpWVpJWHOHQ��KRJ\�.tQD�
pV�,QGLD�XWiQ�H]�D]�RUV]iJ�D�KDUPDGLN�OHJQDJ\REE�IHOYiViUOy��.�O|Q�HUpQ\H�D]�LUiQL�SLDF QDN��KRJ\�QHP�D]�
RURV]� FV~FVWHFKQROyJLiKR]� N|]HOL� UHQGV]HUHNUH� WDUWDQDN� LJpQ\W�� PLQW� SpOGiXO� 3HNLQJ�� KDQHP�
KDJ\RPiQ\RV��D�YLOiJ�PiV�UpV]HLUH�LV�V]iOOtWRWW�WHUPpNN|UE+O�YiORJDWQDN�
�� 0DJD� 3XW\LQ� tJ\� LQGRNROWD� D� IHOERQWiVW�� Å«D� IHJ\YHUNHUHVNHGHOHP� YLVV]DV]RU tWiVD�� SiU� NRUiEEL�
HJ\H]PpQ\��DPHO\HW�D�NRUiEEL�YH]HWpV� tUW�DOi� ² KDV]QRV�H�H]�2URV]RUV]iJ�V]iPiUD"�1HP�KDV]QRV���«��
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&VDN� ~J\� IXWWiEDQ� DOitUWiN�� (]� I+OHJ� ,UiQW� pULQWL�� %H� NHOO� MHOHQWHQHP� gQ|NQHN�� KRJ\� pUWHVtWHWW�N�
SDUWQHUHLQNHW��PLV]HULQW�QHP�WDUWMXN�PDJXQNDW�H]HNKH]�D�N|WHOH]HWWVpJHLQNKH]��PHUW�~J\�YpOM�N��KRJ\�
D]RN� QHP� HU+VtWLN� D� QHP]HWN|]L� EL]WRQViJRW� pV� D� QHP]HWN|]L� YHUVHQ\W�� �«�� .iU�� KRJ\� H]HNHW� D�
V]HU]+GpVHNHW�DOitUWiN�µ�+ORSNRY���������SS������
�� )HOPHU�OW� D]� RURV]� QXNOHiULV� DQ\DJRN� IHOV]iPROiViUD� D� *��HN� iOWDO� |VV]HJ\?MWHQG+ ��� PLOOLiUG�
GROOiUQDN�� LOOHWYH� D]� (J\HV�OW� ÉOODPRN� IHOp� PHJOpY+ �� PLOOLiUGRV� RURV]� DGyVViJ� OHtUiViQDN� ÅEXVHKUL�
iUXNDSFVROiVDµ��%iU�3XW\LQ�Q\LOYiQRVDQ�QHP�XWDVtWRWW�HO�HJ\�DPHULNDL�NRPSHQ]iFLyV�PHJROGiVW��H]HN�D]�
|WOHWHN�QHP�WDOiOWDN�pUGHPL�YLVV]KDQJUD�
�� (]�D� OiWRJDWiV� D� �����N|]HSpQ�� LUiQL� HOOHQ]pNL� FVRSRUWRN�EHMHOHQWpVHL� DODSMiQ� IHOWiUW�~M��NRUiEEDQ�EH�
QHP�MHOHQWHWW�REMHNWXPRN��D�QDWDQ]L�G~VtWy�pV�D]�DUDNL�QHKp]Yt]��]HP�N|U�OL�EL]RQ\WDODQViJ�WLV]Wi]iViW�
V]ROJiOWD�YROQD�
�� $]� �J\HW� D]yWD� W|EEV]|U� WiUJ\DOWD� D� 1HP]HWN|]L� $WRPHQHUJLD� hJ\Q|NVpJ�� 5pV]OHWHVHEEHQ� OG���
ZZZ�LDHD�RUJ��
�� 3pOGiXO� D� IHOOHOW�G~VtWRWW�XUiQ�HUHGHWpW�D�PiU�Ji]FHQWULIXJiN� LPSRUWMD�HO+WW��D�J\iUWiV�KHO\pQ� W|UWpQW�
V]HQQ\H]pVEHQ�MHO|OWpN�PHJ��8J\DQDNNRU�NRUiEEDQ�D]W�iOOtWRWWiN��KRJ\�D]�hJ\Q|NVpJQHN�HJ\pENpQW�VHP�
EHMHOHQWHWW�FHQWULIXJiNDW�,UiQEDQ�iOOtWRWWiN�HO+��/G���%UHQGD�6KDIIHU��,UDQ�DW�WKH�1XFOHDU�7KUHVKROG��$UPV�
&RQWURO�7RGD\�������QRYHPEHU��KWWS���ZZZ�DUPVFRQWURO�RUJ�DFW�����B���6KDIIHU�DVS �����������
�� $�QHKp]Yt]�J\iUWiV�VRNNDO� LQNiEE�KRUGR]�SUROLIHUiFLyV�YHV]pO\HNHW��PLQW�D�N|QQ\?YL]HV�WHFKQROyJLD��
eSSHQ� H]pUW� PXWDWRWW� NRUiEEDQ� D� &OLQWRQ�DGPLQLV]WUiFLy� KDMODQGyViJRW� eV]DN�.RUHD� KDVRQOy� WtSXV~��
NpWHV�FpO~�UHDNWRUDLW�N|QQ\?YL]HV�EORNNRNUD�ÅFVHUpOQLµ�
�� $�NLHJpV]tW+ MHJ\]+N|Q\YHW������GHFHPEHUpEHQ� ,UiQ�XJ\DQ�DOitUWD��GH�D� MHOHQ�FLNN�HONpV]�OWpLJ�������
PiUFLXViLJ�PpJ�QHP�UDWLILNiOWD��tJ\�D]�QHP�OpSKHWHWW�pOHWEH�
�� ,QWHUM~�$OHNV]DQGHU�5XPMDQFHY�� DWRPLSDUL�PLQLV]WHUUHO�� ������������� ZZZ�LUDQ�UX�� -HOOHP]+ D� NpUGpV�
N|U�OL� EL]RQ\WDODQViJUD�� KRJ\� D]� ������ MDQXiUL�PHJiOODSRGiVEDQ� ���KyQDS� DODWW� WHUYH]WpN�EHIHMH]QL� D]�
HU+P?YHW��$]� ����� HOHML� NH]GpVW� ILJ\HOHPEH� YpYH� HOYLOHJ� ����� +V]pUH�PiU� NpV]HQ�NHOOHWW� YROQD� OHQQL�N��
.H]GHWEHQ�D�NpVOHNHGpV�RND�YDOyEDQ�D NRUiEEL�QpPHW�GRNXPHQWiFLy�UpV]OHJHV�KLiQ\D�YROW��$]RQEDQ�PiU�
H]W� N|YHW+HQ� pV� HQQHN� WXGDWiEDQ�� ������ DXJXV]WXViEDQ� D]� RURV]� IpO� tJpUHWHW� WHWW� D� EORNN� ����� YpJpLJ�
W|UWpQ+ IHOpStWpVpUH��+ORSNRY���������SS��������
�� 3XW\LQ� DODWW� D]� RURV]� W|UYpQ\KR]iV� OHKHW+Yp� WHWWH� QXNOHiULV� KXOODGpN� 2URV]RUV]iJED� W|UWpQ+
EHKR]DWDOiW��tJ\�D�NpUGpV�Q\LWYD�WDUWiViQDN�H]HQ�RND�PHJV]?QW�
�� +ORSNRY��/DWD���������SS�����
�� 7HUPpV]HWHVHQ�WLOWMD�D]�DWRPIHJ\YHU�PHJV]HU]pVpUH�LUiQ\XOy�HU+IHV]tWpVHNHW�LV��$]RQEDQ�H]�D�V]iQGpN�
QHP�N|U�OKDWiUROKDWy�� WpWHOHVHQ�QHP� V]DQNFLRQiOKDWy��1HP�YpOHWOHQ�O� KLYDWNR]LN� ,UiQ� UHQGV]HUHVHQ� D�
EpNpV� FpO~� QXNOHiULV� SURJUDPMiUD�� +D� D� EXVHKUL� pStWNH]pVHN� OHiOOQiQDN�� DNNRU� H]HN� D� WHYpNHQ\VpJHN�
QHKH]HQ�OHQQpQHN�LQGRNROKDWyDN�pV�tJ\�D�WHKHUiQL�GLSORPiFLDL�pUYHOpV� LV�OpNHW�NDSQD�
�� $GRWW� HVHWEHQ� ,UiQ� DNiU� NL� LV� OpSKHW� D]� $WRPVRURPSy� 6]HU]+GpVE+O�� PHJV]DEDGXOYD� PLQGHQ� LO\HQ�
MHOOHJ? N|WHOH]HWWVpJ�YiOODOiViWyO�� (]� HJ\pUWHOP?VtWHQp� 0RV]NYD� %XVHKUUHO� NDSFVRODWRV� SROLWLNiMiW� LV��
0LQGD]RQiOWDO�HJ\�LO\HQ�OpSpV�Q\LOYiQ�IHOV]tWDQi�D�NpUGpVEHQ PHJOpY+ YLWiNDW��D�.UHPO�DOLJKD�|U�OQH�HJ\�
LO\HQ�NLIHMOHWQHN�
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